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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CHANDAN HEALTHCARE LIMITED

(CIN- U85110UP2003PLC193493)

Report on the audit of Financial Statements

Opinion

We have audited the financial statements of CHANDAN HEALTHCARE LIMITED ('the
Company'), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss and Statement of Cash Flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information reguired by the
Companies Act, 2013 ("the Act’) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021,("AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexure to Board's
Report and Shareholder's Information, but does not include the financial statements
and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and those charged with governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash fiows of
the Company in accordance with the AS and other accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other imegularities; sslection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concem basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obiain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
arror, and to issue an auditor’'s report that includes our opinion. Reasonable assurance
is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and considered material if, individually or




in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statemenis.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We aiso:

« ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive fo those risks, and obiain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of intemnal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

* Conclude on the appropriateness of management's use of the going
concemn basis of accounfing and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i} to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with govermnance regarding, among other
matters, the planned scope and timing of the audit and significant avdit findings,
including any significant deficiencies in internal control that we identify during our audit
We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reascnably be
thought to bear on our independence, and where applicable, related safeguards.




Report on other legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that.

a)

b)

c)

d)

g)

h)

ii)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit,

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account, :

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021.

On the basis of the written representations received from the directors as on
31% March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31% March 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effactiveness of the
Company’s internal financial controls over financial reporting.

In our opinion and to the best of our information and according to the
explanations given fo us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigation which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

i) There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.
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iv) (a) The management has represented that, to the best of its knowledge and

belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entity ("Intermediaries”),
which the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties"), with the undersianding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoaver by or on behalf of the Funding Party ("Ultimate Beneficiaries”)
Or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and -

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (@) and (b) above, contain any material
misstaterment,

(d) The Company has neither declared nor paid any dividend during the
year.

2, As required by the Companies (Auditor's Report) Order, 2020 {("the Order")
issued by the Central Govemment of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure B, a statement on the matters
specified in the paragraph 3 and 4 of the Order, fo the extent applicable.

For MSNT & ASSOCIATES LLP

Navodit Tyagi &

Partner

Membership No.-533375
UDIN No: 24533375BKFJOET 141

Place: Noida
Date: 26/08/2024




Annexure A to the Indepéndent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of CHANDAN
HEALTHCARE LIMITED (“the Company”) as of 31 March 2024 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the intermal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors" Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the 'Guidance Note') and the Standards on Auditing, issued by ICAI and
deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with sthical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all
material respects.

Qur auditinvolves performing procedures to obtain audit evidence about the adequacy
of the intemal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors' judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's intemnal financial controls
system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the
Management and directors of the Company: and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’'s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management ovemide of controls,
material misstatements due to eror or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reperting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2024, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of intemal control stated in the Guidance Note
on Audit of Internal Financial Contrals Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For MSNT & ASSOCIATES LLP
Chartered Accountants
Firm Regi tion No.D18542CIC400322

Navodit Tyagi

Partner

Membership No.-533375

UDIN No: 24533375BKFJOET141
Place: Noida

Date: Z6/08/2024




Annexure B to the independent Auditor's Report to the Shareholders
The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2024, we report

that

In respect of the Company's Property, Plant and Equipment and Intangible Assets:

(@) (A) The company has maintained proper records shawing full particulars,

(b)

(€)

(d)

(&)

(@)

including quantitative detalls and situation of Property, Plant & Equipment.

(B) The Company has not intangible assets and hence this clause is not
applicable.

According to the Information and explanations given to us and on the basis of
our examination of the record of the Company, the Property, Plant and
Equipment's have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of
our examination of the record of the Company, the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant &
Equipment are held in the name of the Company as at the Balance sheet date.

According to the information and explanation given to us and on the basis of
our examination of the record of the Company, the Company has not revalued
any of its Property, Plant & Equipment (including Right of Use assets) or
intangible assets during the year. Accordingly, the reporting under clause
3(i)(d) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of
our examination of the record of the Company, no proceedings have been
initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

As explained to us and on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate. No material discrepancies
were noticed on physical verification of inventories by the management as
compared to the book records.
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{b) During the year, the Company has been sanctioned working capital limits in
excess of Rs. 5.00 crores, in aggregate, from banks on the basis of security of
current assets. The Company has filed guarterly statements with such banks,
which are in agreement with the books of account.

In our opinion and based on the information and explanation given to us and based
on our examination of record of the Company, Company has not made investments
in, provided any guarantee or security or granted any loans or advances, in nature
of loans, secured or unsecured to companies, firms, Limited Liability Parinerships,
or other parties. Accordingly, Paragraph 3(iii) of the order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
company has not either diractly or indirectly, granted any loan to any of its directors
or to any other person in whom the diréctor is interested, in accordance with the
provision of section 185 of the Act and the Company has not made investments
through more than two layers of the investment companies in accordance with the
provision of section 186 of the Act. Accordingly, Reporting under clause 3(iv) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the Public during the year.
Therefore, the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable.

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted! accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax,
GST, cess and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of employees’ state insurance and
duty of excise.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax,
duty of customs, value added tax, cess, GST and other material statutory dues
were in arrears as at 31 March 2024 for a period of more than six months from the
date they became payable.
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b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have
been surrendéred or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) Based on our audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and on the basis of our
examination of the record of the Company, the company has not been declared
willful defaulter by any bank or financial institution or any lender.

(c) Based on our audit procedures and according to the information and
explanations given to us, the Company has utilized the term loans for the purpose
for which loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) The company does not hold any investment in any subsidiary, associate or joint
venture (as defined under the act) during the year ended 315 March 2024.
Accordingly, 3(ix)(e) and 3(ix)(f) is not applicable.

(a) The Company has not raised money by way of Initial Public offer or further
public offer (including debts instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential aliotment or
private placement of shares or converiible debentures (fully or partly or optionally)
and hence reporting under clause 3(x)(b) of the order is not applicable.

(a) To the best of our knowledge and b&lf-lef and according to the information and
explanations given to us, na fraud by the Company or any fraud on the company
has been noticed or reported during the year.

(B) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form-ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to date of this
report.

(€) According fo the information and explanations given to us by management, no
whistle-blower complaints have been received by the Company.
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The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a),
3(xii)(b) and 3(ix}(c) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 where applicable and the details of
such transactions have been disclosed in the notes to the financial statements as
required by the applicable Accounting Standard.

(a) In our opinion and based on our examination, the Company does nat comply
with the provision of section 138 of the Act Hence, the provision stated in
paragraph 3(xiv)(a) and 3(xiv)(b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion and based on our examination, the Company is not required to
be registered under section 451A of the Reserve Bank of India Act,
1934.Accordingly, clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities during the year,
Accordingly, clause 3 (xvi) (b) of the Order is not applicable to the Company.

(c) In our opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulation made by the Reserve Bank
of India. Accordingly, clause 3 (xvi) (c) of the Order is not applicable to the
Company.

(d) According to information and explanations given by the management, the group
does not have any CIC as part of the Group.

The company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been resignation of the statutory auditors of the company during the
year and the outgaing auditor has not raised any issues, objections, or concems.

According to information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Managemsant plans
and based on our examination of the evidence supporting the assumptions, nothing




has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that the Company is not capable
of meeting its liabilities existing at the daté of balance shéét as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Based on our examination, there is no liability of the company under the provisions
of section 135 of the Companies Act, relating to Corporate Social Responsibility.
Therefore, the provisions of Clause 3(xx) of the order are not applicable to the
Company

As the report is with respect of standalone financial statements, therefore, clause
3(xd) of the order is not applicable.

Membership No.-533375
UDIN No: 24533375BKFJOET141
Place: Noida

Date: 26/08/2024




Company namae ;- Chandan Healthcare Limited
CIN :- US5110UP2003PLC193493

Registored address :- Blotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 228024,

(All amounts are in ¥ lakhs, untess otherwise sizted)

Balance sheet as at 31st March, 2024

[ mn:ttluurﬂfﬂwmﬂa:mnnd
g Mot . et March, 2034 | of 31t areh, 2073
L. EQUITY A
|11} Shareholder's funds
(8) Share capital 3 2,000.00 2,000.00
(b} Resarves and surplus 4 2,066.67 665.03
{c) Maney recaived againzst share warrants - = =
(2) &hare application money pending allotment - -
{2) Non-current liabilities
(2) Long-term bormowings 5 1.217.58 TEO.04
() Deferred tax liabilites{nat) 8 151.72 147.80
(o) Other long-term labilities T 0.45 0.65
{d) Long term provisions =] 283.65 20568
|{4) Current liabilities
(&) Short-term bomrowings g 1,680.28 B6E 34
(b} Trade payables 10
i} Total outstsnding dues of micro & small enerprises 145 84 120,75
(7 Total outstanding duss of creditors ofher then micr & small enterprises 3900.72 1,563.91
(c) Other current liabilitias 11 1,428.41 57T8.70
(d} Shart tarm provisions 12 173.88 30.24
TOTAL 9,548.99 6,968.24
Il ASSETS
{1} Non- current assats
(@) Property, plant & equipments & intangible assats 13 4,352.80 277314
() Property, plant & equipments
(i) Intangible assats
(ii) Capital work In progress
(iv] Intangibile assets under development
(b} Non-currant investmanis 14 222 97 22297
(c) Deferred tax assets(nat) - - .
(d) Long ~term loans and advances 15 115.10 38741
(@) Cther non-cuament assets 16 3889 34573
{2) Current assets
{a) Currant investmants 17 1,031.54 131771
(b) Imventories 18 B45.81 3581
{c) Trade receivables 19 243274 1,588 51
(d} Cash and bank balances 20 187.80 15412
{8) Short-tarm loans and advances 21 22449 123.91
(F} Othar currant assats 22 15,75 17.93
TOTAL 5,548.99 B,968.24
Significant accounting policles and notes to financial statements.
The notes refarred to above form an | ral part of the balance sheet.
Az per our report of even date attached For & on bohalf of the board of directors
For M/s Msnt & iates LLP Healthcare Limited a3
Chartered acc
Firm registrati - 018542C/C400322 pe
ngh Asmita singh
Managing director Diractor
Navodityagi ' = Din. :- 01098328 Din. :- 01098055
Partner Placs :- Lucknow Place ;- Lucknow

Hlmhm;iifllp no., - 633375

UDIN no. :- 24533375BKFJOET141
Place :- Noida

Date ;- 26-08-2024

= L

CFO & Company secretary

Date :- 26-08-2024 Date :- 26-08-2024

Plags :- 26-08-2024
Date := Lucknow




Company name ;- Chandan Healthcare Limited
CIN :- UBS110UP2003PLC1834083

Registered address :- Biotech Park, Sector G, Kursl road, Jenkipuram, Lucknow, Uttar Pradesh, Indla, 226024,

{All amounis are In ¥ lakhs, unless otherwise stated)

Profit and loss for the year ended 31st March, 2024

Figures for the Figores for the
Particulats No? | yoar ended 315t | year endod 31st
Mareh, 2024 March, 2023
I. Revenus from oparations 23 0067 48 7.583.34
1. Other income 24 110,72 B.10
[, Total revenue(i+Il} 10,088.20 7,592.44
IV. Expenses:
Cost of material consumed 25 1,005.61 1.370.42
Purchase of stock-in-trads 5 25587 163.41
Changa in invenlories of finished goods work-in-progress and stock-intrade. T (ar.aa B.15
Empioyes benefits expense. 28 3.041.73 1.967.24
Finance Cosls 23 211.24 208.35
Depreciation and amortisation expense 13 336.07 205.45
Other expensas 30 1.05766 3,142.82
Totul sﬁﬂﬁ ) B,002.06 7,065.85
jloss] before exceptional & extraordinary ltems and tax (II-V) 2,086.14 526.59
'u’l Emephumal tems - -
Vi, Pmﬂﬂ{lmi bafore extraprdinary rt-rnn and tax [‘f-'lnl'lj 2.098.14 526.59
WHI. Extracrdinary liems = -
. Profit{loss) beforo tax (VIi {V1i-Wlil} = 209614 526.50
. Tax axpanse of continuing operation:-
Cument tax 450.688 91.37
__Daierm:l =44 3.82 31.06
Tax ex X) 484,50 122,43
Xl P oss) for the from continuing operations{after tax) {1X-X) 1.607.64 404,18
X1, Profiti{loss) from discontinuing operations = =
(¥ Tax axpense of discontinuing operations - .
XV, Fmﬂn‘ilm! from discontinuing operations {after tax) [X1I-Xillj - -
- Profit/ {Loss) after tax (X + XIV) 1,601.64 40416
A\ Eamings: per equily share:
]{1: Basic ¢ B.04 202
i2) Diluted il 8.0 2.02

Significant sccounting policies and notes to financial statements.,
The notes refarred to above form an
As par our report of evon date siteched
For Mis Ihnl:lﬁlnuiﬂﬂ LLP

part of the halance shaat.

For & on behalf of the board of directors
Healthcare Limited

—_—
Asmis singh o
Director
Din. :- 01096328 D, - 01098055
Place :- Lucknow Place :- Lucknow
Membership no. ;- 533375 Date :- 26-08-2024 Date :- 26-08-2024

UDIN no, ;- 24533375BKFJOET141 el

Place :- Noida M - AaaBithas

Date :- 26-08-2024 nain Lo U\
CFO & Company secratary ' f '
Place :- 26-08-2024 : | Dliracl f
Date :- Lucknow 15 \
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Company namé ;- Chandan Healthcare Limitad
CIN - UBS110UPZ003PLCT 93453
Roglstered address :- Blolach Park, Sector G, Kural road, Jankipuram, Lucknow, Uttar Pradesh, Indla, 226021,
{All amounts are In ¥ lakhs, unless otherwiss stated)
Cash flow statoment for the year endod 318t March, 2024
Figures for the | Flgures for the year

Particulars yoar anded 31st | ended 315t March,
_March, 2024 2023

A Cash flow arising from oporating sctivithes
Profit / (Loss) before tax 2,086.14 52669
Adjustments related to non-cash & non operating transactions:
|Mon cash transactions
Dapraclafion & emortisation of fixed assels F36.07 20546
Bad Dabts written off as2 380
Prefiminary expenses written off x =
|Re-measuwement (gains) / loss on defined benefit plans BaT? 102,87
Provizion for doubti debis 5.24 -
Provision for obsolele imvenlores 6.26 -

Logs{gainy on account of forign axchangs flauctuations -
Other non-cash ransaclions(spacify natura) - -

MNon operating transactions .
Interest on borrowing 155981 198.51
Lossi(profit) on the sale of property, plant & equipments & intanglble azsets = =
Losa/{profit) on the sale of iInvestments - :
Interast Incame (24.50) [7.785)
Dividond incoma (88.57) *
Ciher non-oparaling transactions|specify nature) - =
Operating profit{loss) before working capital changes 2,643.43 1,020.56
Adjustmant for change In working capital:
{Increase) / Decrersa in inventores (516.26) B7.22
(Increqsa) f Deoeasa In trade moalvables {B51.88) 30547
Increase) | Decrease in olher cumend assels 18865 (508.67)
{Decreass) / Increasa in trade paybies {1,148.30) 258.58
{Decreass) § Incraass in other cummant lisbiftios B51.51 [302.18)
[Not cash [usod mE I gonarated from operating activilles 1,078,08 963.98
Income taxes 7 tpaid). net {358.84) 181,37
Kol cash flow from operating activities{A) 718.21 #72.81
B. Cash flow arlsing from Investing activities
Salef{Purchass) of langitde and intangible assets 11.915.73) (49781}
Sale/{Purchase) of non sument & curment investmenis 28617 (128.77)
Irileresd Income 24,50 778
Dividend incomea 6287 -
Othir Incaims -
Mt cash flow from investing a B I'l Nﬂ,lg 151353“
|C. Cash Flow Arising From Financing Activities
Procesds from issuance of share capilel - .
Proceeds frami{Payment of) lang ferm & short term borrawings 1,250.48 {0.79)
Finants tast paid (including processing fass) (185.81) (189.51)
Dividend paid (200,00} :
| Net cash flow from ﬁruncla activities(C) B50.66 (200.30)
FERS In cash or cash aqulva B+C) 33.88 5368
Gash and cash squivalents at the boginning of the period 154,12 100,44
Cash and cash equivalents at the end of the period : 167,80 15412

Significant aceounting policies and notes to financial statoments.
The notes refarred to above form an | ral of the balance sheel.

As per our report of even date attached F n behaifl of the board of directors
For M/s Mant B LLP - ¥
Chartered accoul
e
Asmita singh
Havodit tysgl Director
Partniar Din, ;- 10BBD5E

Mambarship no. ;- 533375

UDIN no, - 246333TEBRFJOET 181
Flaco ;- Noida

Date :» 28-08-2024

Plaes - Lusknhow
Date ;- 25-DB-2024

CFO & Company secretary
Place :- 26-08-2024
Diatbe :- Lucknow




Chandan Healthcare Limited
UBS110UP2003PLC193493
Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 1 ; Corporate information

Chandan Healthcare Limited, established on September 3, 2003, specializes in operating state-of-the-art laboratories that offer
comprehensive pathological investigations. Our services encompass biochemistry, hematology, histopatholegy, microbiclogy, and
immunology. Additionally, we provide an extensive array of radiology services, including CT scans, X-rays, and MRIs, Committed to
accuracy and refiability, Chandan Healthcare supports healthcare professionals and patients by delivering essential diagnestic
sBanices.




Chandan Healthcare Limited

UB5110UP2003PLC193483

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar
Pradesh, India, 226021,

(All amounts are in ¥ lakhs, unless otherwise stated)

Motes to financial statements for the year ended 31st March, 2024
Note No. :- 2 : Summary of Significant accounting policies

a) Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the historical cost convention, accrual basis, and
going concern assumption, as mandated by generally accepted accounting principles (GAAP) in India, GAAP
encompasses the mandatory accounting standards specified under Section 133 of the Companies Act, 2013, in
conjunction with Rule 7 of the Companies {Accounts) Rules, 2014, and the relevant provisions of the Act (lo the
extent notified).

Accounting policies have been applied consistently throughout, except where the initial adoption of a new
accounting standard or a revision to an existing accounting standard necessitates a change in the previously
applied accounting policy.

The financial statements are prepared in accordance with Schedule Il of the Companies Act, 2013, which
significantly influences their disclosure and presentation. Comparative figures for the previous year have been
regrouped or reclassified, as necessary, to align with the current year's classification and disclosure requirements
The standalone financial statements were approved by the Board of Directors and authorised for issue on May 28,
2023

b) Use of Estimates
The preparation and presentation of financial statements necessitate the use of estimates and assumptions that

impact the reported amounts of assets, liabilities, and contingent liabilities as of the financial statement date, as
well as the reporied revenues and expenses for the reporting period. Any variances between actual results and

estimates are recognized in the period in which they become known or materialize.
Accounting estimates are subject to periodic revisions, and actual results may differ from these estimates.

Adjustments to estimates are made when management becomes aware of changes in the circumstances affecting
the estimates. Such changes are reflected in the financial statements for the period in which they ocour, and their
impact is disclosed in the notes to the financlal statements if deemed material.

¢) Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (Rs.)which is also the Company's
functional currency. All amounts have been rounded to the nearest lakhs, unless otherwise indicated.

d) Current and non-current classification:

The Company classifies an asset as current when:

- It expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;

- it expects to realise the asset within twelve months after the reporting period;

- it holds the asset primarily for the purpose of traiding; or

- the asset is cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non current,

A liability is classified as a current when

- it is expected to be settled in the Company's normal operating cycle;

- the liability is due to be settled within twelve months from the reporting period;

- itis held primarily for the purposes of being trading;

- it does not hold an unconditionl right to defer settlement of the liability for at least twelve months after the reporting
period. Terms of a liability that could, at the option of the counter party, result in its settiement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and realisation in cash or cash
eqguivalents. The Company’snormal cperating cycle is twelve months.




e) Significant accounting policies
i.) Revenue recognition

Revenue from the sale of goods is recognized when ownership, along with all significant risks and rewards, has
been transferred to the buyer, and when there is no significant uncertainty regarding the amount of consideration to
be received from the sale.

Revenue from the sale of services is recognized using the completed service contract method, provided there
is no significant uncertainty regarding the amount of consideration to be received for rendering the service.

Sales are accounted for net of amounts recovered towards gst and sales returns.
Sales returns are recorded upon the actual receipt of returned goods or the setflement of claims.

Revenue arising from the use by others of enterprise resources yielding interest and dividends should only be
recognised when no significant uncertainty as to measurability or collectability exists. These revenues are
recognised on the following bases:

Interest: On a time proportion basis taking into account the amount outstanding and the rate applicable.
Dividends: When the owner's right to receive payment is established.
il.) Inventories

Inventories comprise of diagnostic kits ,reagents, |laboratory chemicals and consumables, these are measured at
lower of cost and net realisable value The cost of inventories is based on the first in first out (FIFO) cost formula
and includes expenditure incurred in acquiring the inventories and other costs incurred in bringing them to their
present location and condition. Net realisable value is the estimated selling price in the ordinary course of business,
less estimated costs necessary to make the sale. The comparison of cost and net realisable value is made on an
itern-by-llem basis.

iii.) Property, plant & equipments

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if it is probable
that future economic benefit associated with the item will flow to the Company and the cost of the item can be
measured reliably. ltems of property, plant and equipment (including capital-work-in progress) are measured at
cost, which includes capitalised borrowing costs, less accumulated depreciation and any accumulated impairment
losses. Freshold land is carried at historical cost less any accumulated impairment losses.

Cost of an item of property, plant and equipment comprises its purchase price, including non refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the iterns to its working
conditions for its intended use and estimated costs of dismantaling and removing the item and restoring the site on
which it is located.




The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct
labour, any other costs directly aftributable to bringing the item to working condition for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is located

Any gain or loss on dispesal of an itermn of property, plant and equipment is recognised in profit or loss.

An item of property, plant and equipmnet is derecognised upon disposal or when no future economic benefits are
expecteed to arise from the continued use of asset.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and the cost of the item can be measured reliably.

iv.) Intangible assets

Intangible assets that are acquired, are recognized at cost initially and carried at cost less accumulated
amortization and accumulated impairment loss, if any. Subsequent expenditure is capitalised only when it
increases the future economic benefits embodied in the specific asset to which it ralates.

v.) Depreciation & Amortisation
Depreciation is recognised so as to write off the cost of assets (other than freehold land) less their residual values

over their useful lives.

The Company has charged depreciation on property, plant & equipment (PPE) based on the Straight linen
Method(SLM) as per useful life specified in schedule |l of the Companies Act, 2013.

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using the straight
line method (SLM) and is included in depreciation and amortisation expense in statement of profit and loss.

Depreciation and amortisation on additions and deletions are restricted to the period of use.
Residual value is considered to be 5% on all the tangible assets.
Assets costing below Rs. 5,000 are depreciated using depreciation rate at 100%.

Depreciation and amortisation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

vi.) Employee benefits
Short-term employee benefits

Short term employee benefits are measured on an undiscounted basis and expensed as the related service is
provided.A short term liability is recognised if the Company has a present legal or constructive obligation to pay the
amount as a result of past service provided by the employee and the cbligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan where the company'’s legal or constructive obligation
is limited to the amount that it contributes to a seperate legal entity. The company makes specified manthiy
contributions towards government administered provident fund scheme and employees' state insurance (‘ESI')
scheme.The company makes specified monthly contributions towards government administered provident fund
scheme and employees' state insurance ('ESI’) scheme. Obligations for contributions to defined contribution plans
are expensed as an employee benefits expense in statement of profit and loss in the period in which the related
services are rendered by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The company has a
defined benefit plan namely gratuity for all its employees.Liability for defined benefit plan is provided on the basis of
valuations, as at the balance sheset date, carried out by an independent actuary. The actuarial valuation method
used by independent actuary for measuring the liability is the Projected Unit Credit Method, Actuarial gains and
losses due to changes in actuarial assumptions and are recognised immediately in the profit and loss account as
income or expense.Current and non current liabilities are recognised on the basis of actuarial report.




vii.) Lease

Lease contracts entered by the company majorly pertains for buildings taken on operationg lease to conduct its
business in the ordinary course Leases where the lessor effectively retains substantially all the risks and benefits of
the leased assets are classified as operating leases. Operating lease payments are recognized in the statement of
profit and loss on a straight line basis over the lease term.Lease agreements are renewable for further period or
periods on terms and condition as mutually agreed with the lessor. Variation or escalations clauses in lease rentals
are made as per mutually agreed terms and conditions with the lessor.

viil.) Impairment of assets

An assel is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss
is charged to the statement of profit and loss in the year in which an asset is identified as impaired. The impairment
loss recognised in prior accounting period is increased/ reversed where there has been change in the estimate of
recoverable value. The recoverable value is the higher of the assets’ net selling price and value in use. At each
reporting date, the Company reviews the carrying amount of assets, to determine whether there is any indication of
impairment. If any such indication exists, then the asset's recoverable amount is estimated.

ix.) Investments

Current Investments are carried at lower of cost and market value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminution in the value of long term investments is made
only if such a decline is other than temporary in the opinion of the management.

x.) Income-tax

Provision for income tax is made on the basis of taxable income for the year at current rates. Tax expense
comprises of current tax and deferred tax at the applicable enacted or substantively enacted rates. Current tax
represents the amount of income tax payable/ recoverable in respect of the taxable income/ loss for the reporting
period. Deferred tax represents the effect of timing difference between taxable income and accounting income for
the reporting period that originate in one period and are capable of reversal in one or more subsequent periods.

The deferred tax asset is recognised and carried forward only to the extent that there is a reasonable certainty that
the assets will be realised in future. However, where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognised only if there is virtual certainty of realisation of assets.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and Loss as current tax. The
company recognizes the MAT credit avallable as an asset only to the extent that there is convincing evidence that
the company will pay the normal income tax during the specified period i.e., period for which MAT credit is allowed
to be carried forward,

xi.) Provision, contingent liabilities and contingent assets

A provision is recognised when the company has a present obligation (legal or constructive) as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provigions are not discounted to its present value and are determined based on
Management’s estimate for the amount required to seftle the obligation at the balance sheet date.

Contingent liability is a possible cbligation arising from past events and whose existence will be confirmed only by
the occurrence or non-occcurrence of one or more uncertain future events not wholly within the control of the entity
or a present obligation that arises from past events but is not recognized because it is not probable that an outflow
of resources embodying economic benefits will be reguired fo settle the obligation or the amount of the obligation
cannot be measured with sufficient reliability. The Company does not recognize a contingent liability but discloses
its existence in the financial statements.

Contingent assets are neither recognised nor disclosed in the financial statements, since this may result in the
recognition of income that may never be realised. However, when the realisation of income is virtually certain, then
the related asset is not a contingent asset and is recognized.

Provisions, contingent liabilities and contingant assets are reviewed at each balance sheel date.




xii.) Earnings per share

Basic Earnings per share

Basic Eamings Per Share ('EPS') is calculated by dividing the profit attributable to the equity shareholders of the
company by the weighted average number of equity shares outstanding during the year.

Diluted Earnings per share

Diluted earmings per share is computed by dividing the profit (considered in determination of basic earnings per
share) after considering the effect associated with dilutive potential equity shares by the weighted average number
of equity shares considered for deriving basic earnings per share adjusted for the weighted average number of
equity shares that would have been issued upon conversion of all dilutive potential equity shares.

xiii.) Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash flows are segregated into
operating, investing and financing activites. The Company considers all highly liguid investments that are readily
convertible to known amounts of cash to be cash equivalents.

xiv.) Cash and cash equivalents

Cash and cash equivalents in the balance sheet and cash flow statement consists of cash on hand, daposits held
at call with financial institutions, other short-term, highly liquid investments with original maturities less than three
months which are readily convertible to known amounts of cash and which are subject to insignificant risk of
changes in value.

®v.) Dividend
The company recognises a liability for any dividend declared but not distributed at the end of the reporting period,

when the distribution is authorised and the distribution is ne longer at the discretion of the company on or before
the end of the reporting period.

xvi.) Related parties transactions

The company has a policy to recognize and identify related party transactions; disclosures of related party
transactions have been made wherever applicable.

xvii.) Foreign Currency Transactions

Foreign exchange transactions are recorded at the rates prevailing on the date of transactions. Exchange rate
differences arising on foreign exchange fransactions settled during the year are recognized in the statement of
profit and loss for the year. Monetary assets and liabilities denominated in foreign currencies as at the balance
sheet date are transiated at the closing exchange rates on that date and the resultant exchange differences are
recognized in the statement of profit and loss.Non-monetary items which are carried in terms of historicalcost
denominated in a foreign currency should be reported using the exchange rate at the date of the transaction. Non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency should
be reported using the exchange rates that existed when the values were determined.

xviil.) Borrowing Costs

Borrowing costs that are attributable to acquisilion, construction or production of qualifying assets are capitalised
as part of such assets. A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use. All other borrowing costs are recognised as an expense in the period in which they are
incurred.

xix.) Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting perlod, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.
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Chandan Healthcare Limited
UB5110UP2003PLC193493
Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,

226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note No. :- 3 : Share capital
a. Information on authorised, issued,

subsc

ribed and paid-u

sharea

huthnri
Equity shares with voting rights 2,400.00 2,400.00
{Current year : 24000000 equity shares of Rs.10/- each)

(Previous year : 24000000 eqguity shares of Rs.10/- each) =
Total... 2,400.00 2,400.00

Issued .
Equity shares with voting rights 2,000.00 2,000.00
(Current year : 20000000 equity shares of Rs.10/- each)

(Previous year : 20000000 equity shares of Rs.10/- each)
Total... 2,000.00 2,000.00 |

Subscribed and fully paid
Equity shares with voting rights 2,000.00 2,000.00
(Current year : 20000000 equity shares of Rs.10/- each)

(Previous year : 20000000 equity shares of Rs.10/- each)
Total... 2,000.00 2,000.00
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Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

e

uatalnedesming

S

Opening balance 665.03 260.87

Less :- Dividend on equity shares (200.00) 2
[Dividend per Share Rs. 1 (Previous Year Rs. 0 )]

Add :- Profit/(Loss) for the period 1,601.64 404.16

Closing balance 2,066.67 665.03




Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March,

Note No. :-5: Lung-term horruwingﬁ

Figures as Flgum
s ntthalmﬂul at the end o
rardculars. 3st March, | 31st March,
Secured
Term loans
- From banks 1,217.56 TB9.04
Total... 1,217.56 789.04

a. Reconciliation of current and non ¢

urrent portion of long term liabilities

_ Figures as at the end of 31st March, | Figures as at the end of 31st March,
Particulars. et Seeais
' Hnncuhaﬂt i IEIl.lrﬂ!Fnt i ]'qt‘lli Nen 'l:l'l'r'rﬂ_lll Current Total

Secured
Term loans
- Fram banks LTBS 1.217.56 585.60 1,803.16 789.04 248.75 1,038.79
- From other parties LTES

Total... 1,217.56 585.80 1,803.18 789.04 249.75 1,038.79
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Chandan Healthcare Limited

U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note No. - 7 : Other long -term liabilities

=

I
i
4

e & -
Other long-term liabilities
- Trade deposits and security deposits which are not in the nature of borrowings 0.45 0.65

Total... 0.45 0.65




Chandan Healthcare Limited
LU8s5110UP2003PLC193493

Registered address :- Blotech Park, Sector G, Kursl road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021,

{All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 8 : Long term provisions

J s Figures as at | Figures as at
Particulars the end of 31st | the end of 31st

March, 2024 March, 2023
Provision for gratuity 28366 205868
Total... 283.66 205.68

a. Details of employee benefits as required by the accounting standard 15 {revised) employee benefits are

as under:

The company has classified the various benefits provided to employee’s as under-

I. Defined contribution plans
a. Employee’s provident fund.

b. Employee's siate insurance,

During the year, the company has recognised the following amounts in the profit and loss account:

Figures as at | Figures as at
Particulars the end of 31st | the end of 31st

; March, 2024 | March, 2023
Employers’ contribution to provident fung® 71.27 29.75
Employers' contribution to employee's state insurance® 2320 12.49
Total... 94.47 42.24

* Included in Contribution to Provident and Other Funds (Refer Note No. 28 Employee benefits expense)

Il, Defined benefit plans

Gratuity disclosures as per accounting standard-15
(i) Table Showing Changes in Present Value of Obligations

. Figures as at | Figures asat
Particulars the end of 31st | the end of 31st
March, 2024 March, 2023
Present value of the obligation at the beginning of the period 235.93 250,74
Interest cost 17.69 18.18
Current service cost 52.37 31.80
Past Service Cost = -
Benefits paid (if any) (7.98) (117.68)
Actuarial (gain)/loss 18.71 52 89
Present value of the obligation at the end of the period 317.73 235.93
{ii) Key results (The amount to be recn;_;nized in the Balance Sheet):
Figures as at | Figures as at
Particulars the end of 31st | the end of 31st
‘March, 2024 | March, 2023
Present value of the obligation at the end of the period IMT7.T3 23583
Fair value of plan assets at end of perod - -
Met liability/(asset) recognized in Balance Sheet and related analysis NT.T3 235.93
Funded Status - Surplus/ (Deficit) (317.73) (235.93)




Interast cost .

Current service cost §2.37 31.80
Fast Service Cost L =
Expected retumn on plan asset = =
Met actuarial gsh}ﬂnus recognized in the period 18.71 52.89]
Expenses to ba nized In P&L # 89.77 102.87

# Included in Provision for gratuity (Refer Note No. 28 Employee benefits expense)

{iv) currat & Non Current Liability :

3407 |

Non Current Liability (Long Term) 283.66 205.68
Total Liability 317.73 23593

A Included in Provision for gratuity (Refer Note No. 12 Short term provisions)

v} Reconciliation of liability in balance sheet

Opening gross defined benefit liability! (asset) 23583 250.74
Expenses to be recognized in P&L BA.77 102 .87
Benefits paid (if any) (7.0G) {117.68)
Closin defined benefit liability! (assat 3773 235.93

{vi} Actuarial assumptions provided by the company and emplo

ed for the calculations are tabulated:

B.00 % pa
|ALM 2012-14

5.00% p.a.




‘anle|au pue| zgozL ‘BAne{as pue| - BLSS saed paig|al Woy SeIUBApE PUB SUBOY

192p| 05066 [o0t] Liooo0oooEeresd- [oung eEul-20l 50|

(90)pipaio yseg-syueq woid -
| eLwLt 581 L00SOLEGD PaIILIIT HUBH 101]

(aolyespieag-syueq wouy -
puewap uo sjgeledas sueo

FE'BOR BZ'068'} UL |

= = 05 P B MION A STUMOLOY Wial-GU00] i JO SILTIBL JIauns 20
sajped Jago wosy -
SHUET] Wi -

sBumouog uual-Buoy ||e jo senuniew jualing

Panogesuf|

5 F 5 WO sy sfupmoucg unag-Bucy (19 0 B3I RTR IS J0y
= = saqued Jayjo Wwold -
SLBYE 09'585 Sjueq Walg -

shwmouong uuaj-Buo jje jo sagunyew Juaunsy

Z50ZL - saqued pojejou Woly SeIUEADE pUE SUBOT
= = sased Jayjo wold -
LOZER 05 066 (o0lpipa ysen-syueq Wwoid -
C BL¥LL (aolyeipiaag-syuen waoid -

pueluap ve sjgefedal supan

~ SDUIMOLIOG ULIS)-UI0US ; § - ‘ON 8}ON
YZOZ 'UDIEW 15LE POPUS JEAK DY) 1O} SJUSLIBIEIS [BIDLELY O SSION

(Poyeys asimIayl0 SSBJUN 'SUNE] 2 UL 848 SJUNOWE |1y)

“bz08zz ‘e1pu) 'ysapeid JeRn ‘mouyan 'weinduer ‘peo isuny| ‘g Jojoeg “yied yasjolg - ssaippe paimsiBoy
£6VE61DT1dE00ZdN0LLSEN
Paliul] SJeayj|eay UBpUBYD




99789’ L L6'eas’L | seozi 1oL
- AWS-
pajndsig
L6'E05°L L6'E95L - siey0—
GL0Z) a SLOZL INSH-
payndsig 10N

Eaot eI Y

9£'9ES ZL'06¢ 95t “UIE}OL
- - - SIS0
: - B
pandsig|
ZL06E 21068 = s1ei0-
rosPL ~ oSkl JNSIN-
pandsig JoN

$Z0Z 'UDIBW ISLE 18 SY
anpayas Bujabe sajgeded apei] ‘e

9E'9es

ZL06E

sasudlajua [[Bws pue

sasudia|ua cuDIl usy) Jaulo jo sanp Buipuelsino jejo] -
sasudiajua

liews pue sasudiajua cusiw o sanp Bulpue)sino [ejo -

PZOZ "YMEN ISLE PApUD Jeak au Joj SJUDLLANEYS [RIDURLL 0} STION

(pajeys asimiaLlo SSajun ‘SUNE| 2 Ul aJe SJUNoWe ||y)

"LZ09ZZ 'BIPU| ‘YSapeid JERN ‘Mounan ‘wesndpjuer ‘peod iSIny ‘D J0J09S Yied Ydajoig -1 ssaIppe pasaysibay

£6PE6LDTAE00ZAN0LISEN
PajWI JEILR|EH UBPUBYD




EoL

9002 0% Q3WSIN JO 91 UoHOSs Japun pied jsass)u)
8002 19

O3NS Jod se jep anp au) puofaq pred ajdouug
pied

S5L0Z1

L1

EoL

CLOZL

IsalEul JsLI0

Jeak se| By} WOl plemIo) palLeD -

. SO0z Py

Qawsw Jad se ajep anp puokaq ajgied ajdiouud up -
8002 10

a3aws Jad se ajep anp puofaq pled apdipuud L -
9002 19y O3NS 10 91 uoRoas Japun sjghed |sauau|

'900Z1°¥ QIWSH Jad se anp jou eydiouig
"9002'19% (WS Jed se anpieno aidiouli




vE'L \s'c a|gfed |53 spJemo) UoRNgUuoD
8L's SLEL aghed 44 spiemo) LuonnguUILOY
SEV61 09°E6Z ijes 0 ajgfed ‘ojs sjuswasinguiay ‘Aynjels) ‘snuog ‘Aejeg|
- # ajghed xe} awooau|
LZ'1E 6V Bl ajgfed saL

e s LG Cs0 L L A s

SonI|Iqel| JUaLIND 18130 | L} -t ‘ON 810N

¥Z0Z 'UDIBN 1SLE POpUS Jeak By} 10 SIUBLISIES [EIDUBLY O} SIJON

(pajels asimiaylo ssajun ‘syye| 2 Ui aJe sjunowe |y

“1Z09ZZ ‘elpu| ‘Ysapeld Jep ‘mouwyonT ‘wesndpjuer ‘peod 1siny ‘g Jojoag Wed yasjolg -: ssalppe palajsibay
E6YE6LD1dE00EdN0LLSEN

pajiwT aJesyjjeay uepueyn



Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :-12 : Short term provisions

Provision for employee benefits

Provision for gratuity 34.07 30.24
Others

Provision for taxation 139.81 -

Total... 173.88 30.24
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Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

u. :-15: Long -term loans and advances

ecured, considered good
Capital advances 44 (06 316.37
Unsecured, considered good
Income tax refund due 71.04 71.04

Total... 115.10 387.41




Chandan Healthcare Limited ;
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G,-Kuml road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note :r non-curre

nt ES

No. - 16

cd. considered good

Security Deposits 81.28 50.23

Banks deposits with more than twelve months maturity 238.71 295.50
Total... 319.99 |  345.79 |
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Chandan Healthcare Limited
UB5110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note No. :- 20 : Cash and bank balances

Cash and cash equivalents

Balances with banks 29.30 31.79
Cash on hand 23.84 97.27
Others

Bank deposits with more than three months maturity 134.66 25.06

Total... 187.80 154,92 |




Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in Z lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note H:- 21: Shurttan‘n loans and avm:as

o=

aura, considered good

Advance to supplier 14.03 0.48
Advance to employees 210.46 79.29
Unsecured, considered good

Income tax refund due - 44 14

Total... 224.49 123.91




Chandan Healthcare Limited

U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No, :- 22 : Other current assets

-

Input tax credit(ITC)-GST 1:13 13.18
Security Deposits - 475
Prepaid expenses 14.52 -
Other 0.10] -
Total... 15.75 17.93
| g"
b *



Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,

226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

MNo. :- 23 : Revenue from of
Fe- i

ratons

Sale of products 208.72 23541

Sale of services 9689.25 7,347.52

Other operating revenues

Sale of scrap 1.51 0.41

Less: Excise duty - =
Total... 9,987.48 7,583.34

Sale of products 296.72 235.41

Sale of services

Pathology 6,298.01 4,480.80

Radiology 3.391.24 2,666.72

Sale of scrap 1.51 0.41
Total... 9,987.49 7,583.34




Chandan Healthcare Limited
UBS5110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
f:l?gﬂ;aunts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note | N. 24 he Incnm

et

On current investments

Interest on fixed deposits 24 .50 7.75

Dividends from other companies 68.87 -

Other

Other Interest Income 5.88 -

Other non-operating income 11.47 1.35
Total... 110.72 9.10 |




Chandan Healthcare Limited
UB5110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note

L
e

consumed

T —

No. :-25: . of material

|
Stores,spares and consumables 1,096.61 1,370.42

| Total... ! 1,096.61 1,370.42 |

Consumption disclosed in Note is on the basis of derived figures rather then actual records of issue.




Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

{All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 26 : Purchase of stntk—in-tr

urrahasa of stuispﬁras and consumables

Total...
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Chandan Healthcare Limited
U85110UP2003PLC193493

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
MNotes to financial statements for the year ended 31st March, 2024

MNote No. :- 30 : Other expenses

- Figures for the | Figures for the
Particulars year ended 31stlyear ended 31st
March, 2024 | March, 2023
Repair & maintence- Plant & equipments 75.12 132.22
Repair & maintenance-Building 8.46 19.68
Repair & maintence- Other 33.02 28.29
Baddebts & Writtenoff 14.66 3.89
FPayment to auditors 6.74 0.50
Rent 34249 272.26
Electricity expenses 170.87 130.96
Fuel expenses 41.18 41.62
Travelling and conveyance 755,33 B803.34
Legal and pmf&ssrnnlat fees (professional fees to doctor consultants and cthers) & 1013.99 1.030.92
other related expenditures
Books, periodicals & certifications 0.61 2.55
Commission expenses - 489.13
Advertisement, publicity, marketing & business promotion expenses 16.80 21.71
Provision for doubtful debis 5.24 -
Provision for obsolete inventories 6.26 -
Communication expenses(Telephone & internet expenses) 31.03 22.21
Insurance 4.61 3.92
Postage & courier charges 3.35 10.34
Rates and taxes 0.54 22.81
Outsourced testing expenses 364.56 55.85
CSR Expenses 6.06 -
Other miscellaneous expenses 185.74 50.62
Total... 3,097.66 3,142.82

a. Payment to the auditor

- Figures for the | Figures for the

Particulars. year ended 31st|year ended 31st

‘March, 2024 | March, 2023
Far statuory audit 1.77 0.60
Total... 1.77 0.60




b. Prior period items

Ret

11.66

Electricity expenses 11.00
Communication expenses(Telephone & internet expenses) 0.38
Rates and taxes 1.87
Other miscellaneous expenses 0.48
Total... 25.37

|
Royalty

Legal, professional and consultancy charges
Interest

Other matters{Specify nature)

¢. Disclosure of expenditure in foreign currency during the financial year.

Total...
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Chandan Healthcare Limited

UBS110UP2003PLC183483

Registered address :- Blotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Utlar Pradesh, India, 228021.
(Al amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statemants for the year ended 31st March,
Nete No. :- 37 : Other statutory Information

In the epénion of the board of directors, the cument assets, loans and advances have a valuz on realization in the ordinary course of
busingss at least equal to the amount al which they ane stated in the balance shest

Batances with trade recelvables / trade paysbles end loans & advances are subject to confirmation.

Previous year's figurés have been regrouped /reamanged wharaver necassary fo makse them comparable with currant year's figuras.
The company does nol have any benami property, whare any proceading has been inilisted or pending against the company far
halding any benami property.

The company does not have any transactions with companiss struck off under section 248 of the Companies Act, 2015 or section 560
of Companies Act, 1856 during the finencial year.

The company has not traded or invested in Crypto Curreney or Virlual Curtency during the financial year.

The company does not have any charges of satisfaction which is yet to be registened with Registrar of Companies (ROC) beyond the
statutory period.

The company has not advanced of loaned or invested funds to any other person(s) or entity(ies), including forelgn entities
(Intermedigries) with the undarstanding that the Intermeadiary shall: {a) directly or indirectly lend or invast in other parsons or entities
identified in.any manner whalsoaver by or on behalf of the Company (Ultimete Beneficiaries) or (b) provide any guarantes, security or
tha like ta of on behalf of the vitimate bensficlaries,

The compeny has nol received any fund from any person(s) or enfityles), including foreign entities (funding party) with the
understanding (whether recorded in writing or othemwise) that the company shall: (a) direclly or indirectly land or invest in othiar parsons
or entities identified in any manner whatsoaver by o on behalf of the funding party (ulimate beneficizrmes) or (b) provide any guaranies,
securily or the like on behall of the ultimate beneficianes.

The company does not have any transaction to repart that is not recorded in the books of sccounts and that has basn surrendered or
dizclosed as income during the year in the lax assessments under the Income Tax Act, 1951,

Tha company has not bean declared as wilful defaulter by any bank or financial institution or athar lender.

The company doss not hawe sny immovable propery (other than properties where the company is the lessee and the lesse
agreements are duly executed in favour of the Isssee) whosa e deods are not hald in the nama of the company,

The company confimms that the quarterdy returns or statements of cument assets, filed with banks or financial institutions in relatian 1o
borrawings secured by current assets, ane in agreament with tha books of accounts.

Subsequent to March 31, 2024, the Board of Directors of the Company at ils meeting hald on 01 June 2024 has recommended a final
dividend of Re. 2t per squity share which s subject to approval at the ensuing Annual General Meeting of the Company and hence

was nol recognised as a lisbibty,

For M/s Msnt & Assoclates LLP ndan Healthcare Limited

Chartered a
Firm registration (18542C/C400322 W Aﬁ
singh ita ulnnh
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