L]

(C/AC) ASHISH MISHRA & ASSOCIATES stz

CHARTERED ACCOUNTANTS P 0S22-4104222, $452817100
[-madl : ashishmishralco@gmall com

INDEFESDENT AUDITOR'S RET'ORT
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R o inancial Sta

Opinion

We have audited the accompanying financial statements of CHANDAN DIAGNOSTIC LIMITED (“the
Company™) which comprises the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and
statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, and profitloss and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

nformation han the Fina Statements and ito

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexure to Board's Report,
but does not include the standalone financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

ement of this other

If. based on the work we have performed, we conclude that there is a matenal
information; we are required 1o report that fact. We have nothing to report in thj
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esponsibilities of Mana harged wi
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companics
Act, 2013 (“the Act™) with respect to the preparation of these financial staternents that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless management either intends to liquidate the Company or to ccase
operations, or has no realistic altenative but to do so,

Those Board of Directors are also responsible for oversecing the company’s financial reporting process.

: bilities for the i nancial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s repont that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we cxercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
with reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

s Conclude on the appropriatencss of management's use of the going concemn basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going concem. If we conclude that a
material uncertainty exists, we are required to draw attention in our suditor’s report to the related
disclosures in the financial statements or, if such disclosures are i to modify our opinion. Our




conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concemn,

s Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative matenality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstalements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards. From the
matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit

matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication.

on Oth | and irements
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annciure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Feport are in agreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

¢) On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from
being appointed as a director in terms of Section 164 (2) of the Act.




N Since the Company's tumover as per audited Financial Statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions or any body corporate at any time during the year is
less than Rs.25 Crores, the Company is exempted from getting an audit opinion with respect to the
adequacy of the internal financial controls over financial reporting of the company and the operating
cffectiveness of such controls vide MCA notification No. G.S.R. 583 (E) dated Jume 13, 2017;

h)

The Company being a private limited company, provisions of Section 197 of the Companies Act, 2013
is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial position;
The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledge and belief, no funds (which
arc material either individually or in the aggregate) have been advanced or loaned or invested
{cither from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person or entity, including foreign entity ("Intermediaries™), which the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entitics identified in any manner
whatsoever by or on behalf of the company (*Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (“Funding Parties™), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entitics identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

{c) Based on the sudit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

(d) The Company has neither declared nor paid any dividend during the year.




2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A,
a statement on the matters specified in the paragraph 3 and 4 of the Order, to the extent applicable.

For Ashish Mishra & Associates
Chartered Accountar

{Ashish Kumar Mhad

Partner

Membership No.413337
UDIN- 22413337TBBFNCEG4TY

Place: Lucknow
Date - 02/092022



A ndependent Auditor’s Report

{Referred to in paragraph | under ‘Report on other legal and regulatory requirements’ section of our report to
the members of CHANDAN DIAGNOSTIC LIMITED of even date)

4.

In respect of the Company’s fixed assets:

a. (A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant & Equipment.

(B) The Company is not having any intangible assets. Therefore, the provision of clause
(1}a)B) of the Order is not applicable.

b. According to the Information and explanations given to us and on the basis of our
examination of the record of the Company, the Property, Plant and Equipments have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification.

¢ According to the information and explanations given to us and on the basis of our examination of the
record of the Company, the title deeds of all the immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the lessee), disclosed in the
financial statements included under Property, Plant & Equipment are held in the name of the Company as
at the Balance sheet date.

d. According to the information and explanation given 1o us and on the basis of cur examination of the
record of the Company, the Company has not revalued any of its Property, Plant & Equipment (including
Right of Use assets) or intangible assets during the year. Accordingly, the reporting under clause 3(iXd) of
the order is not applicable to the company.

¢. According to the information and explanation given to us and on the basis of our examination
of the record of the Company, no proceedings have been initiated during the year or
are pending against the Company as at March 31, 2022 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.

The inventory has been |!I|'l}‘ﬂ|:ﬂ"f verified by the management during the year. In our upumnn. the
frequency of such verification is reasonable. According to the information and explanations given to us

and as examined by us, no material discrepancies were noticed on such verification.

In our opinion and based on the information and explanation given o us and based on our examination of
record of the Company, Company has not made investments in, provided any guarantee or security o
granted any loans or advances, in nature of loans, secured or unsecured to companies, firms, Limited
Liahility Partnerships, or other parties. Accordingly Paragraph 3(iii) of the order is not applicable to the
Company.




7.

interested, in accordance with the provision of section 185 of the Act and the Company has not made
investments through more than two layers of the investment companies in accordance with the provision
of section 186 of the Act. Accordingly, Reporting under clause 3(iv) of the Order is not applicable to the
Company.

In our opinion and according to the information and explanations given 1o us, the Company has not
accepted any deposits from the Public during the year, Therefore, the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the public are
not applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-section (1)
of section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi) of the
order is not applicable

) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax, wealth tax, service
tax, duty of customs, value added tax, GST, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value
added tax, cess, GST and other material statutory ducs were in arrears as at 31 March 2022 for a
period of more than six months from the date they became payable.

b} According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of
customs, duty of excise and value added tax which have not been deposited on account of any dispute,

8. In our opinion and sccording to the information and explanations given to us, the company has
outstanding dues to any financial institutions or banks or any government or any debenture holders
during the year. Accordingly, paragraph 3 (viii) of the order is not applicable.- Company is having
outstanding loan which was taken from the financial institutions But there is no default by the
company for its repayment .

9. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961).

10. (a) Based on our audit procedures and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

(b) According to information and explanation given to us and on the basis of our examination of the record
of the Company, the company has not willful defaulter by any bank or financial institution

or any lender,




{c) Based on our audit procedures and according to the information and explanations given to us, the
Company has utilized the term loans for the purpose for which loans were obtained.
{d) On an overall examination of the financial staterments of the Company, funds raised on shori-term

basis have been used during the year for long-term purposes by the Company.
{c) The company does not hold any investment in any subsidiary, associate or joint venture (as defined
under the act) during the year ended 31 March 2022, Accordingly 3{ix}e) and 3(ix}[) is not applicable.

11.{a) The Company has not raised moneys by way of Initial Public offer or further public offer
(including debts instruments) during the year. Accordingly clause 3{x)}a) of the Order is not
applicable.

{b) During the year, the Company has not made any preferential allotment or private placement of shares

or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x}b) of the

order is not applicable,

12. {a) To the best of our knowledge and beliel and according to the information and explanations given to
us, no fraud by the Company or any fraud on the company has been noticed or reported during the
year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form-ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
during the year and up to date of this report.

{c) According to the information and explanations given to us by management, no whistle-blower
complaints had been received by the Company.

13. The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a), 3(xii)(b) and
3{ix)(c) of the Order is not applicable.

14. In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of
Companies Act, 2013 where applicable and the details of such transactions have been disclosed in the
notes to the financial statements as required by the applicable Accounting Standard.

15. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year, Accordingly, paragraph 3(xiv) of the
order is not applicable.

16. (2) In our opinion and based on our examination, the Company has complied with the provision of
section 138 of the Act, related to appointment of internal auditor of the company.

17. (2) In our opinion and based on our examination, the Company is not required to be registered under
section 45-1A of the Reserve Bank of India Act, 1934 Accordingly, clause 3 (xvi) (a) of the Order is
not applicable to the Company.

(b) In our opinion and based on our examination, the Company has not conducted any Non-Banking
Financial or Housing Finance activities during the year. Accordingly, clause 3 (xvi) (b) of the Order is not
applicable to the Company.




{c) In our opinion and based on our examination, the Company is not a Core Investment Company (CIC)
as defined in the regulation made by the Reserve Bank of India. Accordingly, clause 3 (xvi) (c) of the
Order is not applicable to the Company.

{d) According to information and explanations given by the management, the group does not have any
CIC as pant of the Group.

I8. The company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial vear.

19. There has been no resignation of the statutory auditors of the Company during the year. Accordingly,
clause 3 (xviii) of the Order is not applicable to the Company,

20, According to information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilitics, other
information accompanying the financial statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that the Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Company as and when they fall due.

21, Based on our examination, there is no liability of the company under the provisions of section 135 of
the Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of Clause
Hxx) of the order are not applicable to the Company

22, According to the information and explanations given to us, The Company does not have any

Subsidiary, Associate or Joint Venture. Accordingly reporting under clause 3(xxi) of the Order is not
applicable.

For Ashish Mishra & Associates

Partner
Membership No.413337

Place: Lucknow
Date: 0270972022




Chandan Diagnostic Limited

Reg & Corp. Off. Add Biotech Park, Sector-G Jankipuram, Kursi Road, lucknow-226021
CIM (= UAS185UP180TPLCO22E2G

Balance Sheet as at 31-Mar-2022

i P [Flupess)

i | Pariculars

Mot Mo

o8 b3 -Rar-2023

s ot 3 -Mar 200

[© rlmnmumﬁn
1| Sharsholders’ Fands
{n} Share Cagetal
{1} Farserves and Surpius
iz Morey Recened Agmnel Share Warern
Sharw Applicatom Farey panding sliotmend
Won-Lurment Llabilitise
i) Long- Tern Boromings
(&) Defered Tas Liabfiles (et}
i} Othar Long-Term Linkskhen
1) Long-Term Provsors
& Current Lishddisn
i) Tt Tarm Bormoengs
(&} Trade Payabias
111 Tl madstarding dury o ey e wmal sl

jii (O Correenl Linbiites

|1 Short-Ters Provisors

Tedal

L |ASSETS

A | W Lt Laasts

im0} Propecy, Pant snd Equipment
[Kl Capstal Weork-n-Prograss
) Frangisie Avsety
[} Intangitie Assety Lrder Develapment

(B Nor-Cyrenl vasahmarty

i) Defered Tas Assets (el

(& Lorg: Term Loars s Advinces

w] Ortvar Mon-Curert Aasets

2 Currer] Lisats

(@] Cormant irrememarnaein

[&] Imvaricres

(£ Trade receeeabiay

[ Casy el Caty E gueabanis

[a] Brhort-Term Loard &md Advancas

[f) Ot Currerd Assasta

Totad

Ji} T ot etalaeling s of s e FROFD Bel Al e

1

11
LF

e

RS RO
[4.BST 0T}

1w
2 A2 a4a

A TOERT
8 EA&S 9O
{4, 5TE 83

10,903 6

134
B, 78 08

LB Y

14010 53

151818

FTaAl

FERRE]

0, e Bt

183
1089118

14000

SIGNFICANT ACCOUNTING POLICIES AND MOTLS
OM ACCOUNT S

Tha kot relemed 10 abowe iorm 87 riegrel pan of e Balance Sheet

“Aa pef our Fepor] of sven dane sRached

LIE]D

For ard O hatal! of tha Board




Chandan Diagnostic Limited
Reg. & Corp. Off. Add Biotech Park, Sector-G, Jankipuram, Kursi Road, lucknow-226021

CIN ;- UB5165UP1097PLCO22029

Statement of Profit and Loss for the year ended 31-Mar-2022
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CHANDAN DIAGNOSTIC LIMITED

Corp. off, Add: Biotech Park, Sector-G Jankipuram, Kursl Road, lucknow-226021
Reg. Off. Add Bictech Park, Sector-G Jankipuram, Kursi Foad, lucknow-226021
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TEL NQ. 3= 0522 -4035E88,52

www chandan.co.in

1. COMPANY OVERVIEW

The Company is engaged in the business of rading of medicine and providing medical diagnostic
services bo individuals and corporate.

2. SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation of Financial Statements

The Financial Statements are prepared under historical cost convention and on the accrual & going
concem basis, in accordance with the generally accepted accountng principles (GAAP) in India, GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
(‘Act) read with Rule T of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified)

ﬁ:mmmgm“hwbmmmﬂunw;pphdmﬂmelmwmmmnm:ﬂu
Mmpudn:mﬂmmm-ﬂ:ﬁmmﬁqmﬂquum::hmmmmm
policy hitherto in use.

All assets and liabilities have been classified as current of non-current as per the Company's normal
operating cycle and other criteria set out in Revised Schedule V1 to the Companies Act, 1856. Based on
the nature ol the services and their realisation in cash and cash equivalents, the Company has
ascerained its operating cycle as twelve months for the purpose of current or non-current classification of
assets and lkabilites.

The Schedule [Il of Companies Act 2013 is used for the preparation of financial stalements. This has a
-qmﬁumﬂmmmdmmmmMHWﬂHmumu.Pmmrwlﬁgmm
been regrouped! reclassfied wherever necessary to comespond with the current years
classification/disclosure. The balances of Personal Account are subject to confirmation & reconciliation
lnu*raaprunnnfhummmmﬂhmmﬂamﬂ.mamﬂnnhmlvﬂmmu:hmh
muudhwmﬂhukmnhnﬂmuﬂmhmmmmmrmnuhdnmm
Shoet.

b) Use of Estmates

mwmmemrﬂ-lquanmmWWha
made that affect the reported amount of assets and liabiibes and disclosure of contingent kabilities on the
date of the Financial Statements and the reported amount of revenues and expenses during the reportng
pmm.nﬂnmhhunmmmm-mmumnmnmmhmm
results are known/ materialized.

Accounting estmates could change from period 1o period Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the
notes (o the financial statements



c) Fixed Assets

(i) Fixed Assels are stated at cost less accumulated depreciation, amortisation and impairment loss, if
any.

(i) Expenses incurred relating to project, prior to commencement of commercial operation, are
considered as project development expenditure and shown under Capital Work in Progress.

d) Depreciation/ Amortisation

Depreciation on tangible assets is provided on the Straight hine Method as per useful ife specified in
schedule Il of the Companies Act, 2013, Depreciation for assats purchased / sold during a period s
proportionately charged. Intangible assets are amortized over their respective individual estimated useful
lives on a siraight-line basis, commencing from the date the asset is available to the Company for its use.
Depreciation and amortization methods, useful ives and residual values are reviewed perodically,
including al each financial year end

) Impairment of Assels

An assel is treated as impaired when the camying cost of assets exceeds its recoverable value. An
impaiment loss is charged to the Statement of Profi and Loss in the year in which an asset is identified
as impaired. The impairment loss recognised in prior accounting penod is increased/ reversed whene
there has been change in the estmate of recoverable value. The recoverable value is the higher of the
aasets’ net selling price and value in use.

f) Investments

Current investments are carmned af lower of cost and market value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminution in the value of long term investments
ts made only if such a decline is other than temporary in the opinion of the management. investments in
subsidiaries and associates are heid for sale in future.

g) Inventones of Stores/Spares and consumables
Inventories of stores and spares are accounted for at cost or net realizable value, whichever is less
Stocks of consumable lems has been charged to profit & Loss account on consumption basis

h) Revenua Recognition

Revenue is recognized to the extent that it can be reliably measured and is probable that the economic
benefit will fiow 1o the company. Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer.

Sales are accounted nel of amount recovered lowards excise duty, sales tax and sales returns.

Sales returns are accounted on actual receipt of return goods / settiement of claims.

Services are accounted for pro-rata over the period of contract.

Interest income is recognized on pro-rate basis.

Dividend income is recognized when right to receive the dividend is established.

i} Taxes on Income and Delermed Tax

Provision for Income Tax is made on the basis of taxable income for the year at current rates. Tax
expense comprises of Current Tax and Deferred Tax at the applicable enacted or substantively enacted
rates. Current Tax re presents the amount of Income Tax payabla/ recoverable in respect of the taxable
income! loss for the reporting period. Deferred Tax represents the effect of iming difference between
taxable income and accounting income for the reporting period that originate in one period and are
capabla of reversal in one or more subsegquent penods

The Deferred Tax Assel is recognised and carmed forward only to the extent thal there is a reasonable
certainty that the assets will be realised in future. However, where there is unabsorbed depreciation or
carried forward loss under taxabion lrws, Deferred Tax Assefs are recognised only if there is virtual
certainty of realisation of assets.

Minimum Allernate Tax (MAT) paid in a year is charged 1o the Statement of Profit and Loss as current
tax. The Company recognizes the MAT credit available as an asset only 1o the extent that there is

evidenca that the Company will pay the normal income tax during the specified period e,
perod for which MAT credst ks aliowed to be carried forward.




J) Provisions, Contingent Liabiliies and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there Is a
present obbigation as a result of past events and it is probable that there will be an outflow of resources. A
disclosure for a contingent labiity is made when there is a possible obligation or a present obligation that
may, but probably will not, require an outflow of resources. When there s a possible obligation or a
present cbligation in respect of which the likelihood of cutflow of resources is remote, no provision or
disclosure is made. Conlingent assets are neither recognised nor dwsclosed in the Financial Statements.

per Share is the weighted average number of shares outstanding during the period. The number of
shares used in computing Diluted Earning per Share comprises the weighted average shares considered
for deriving Basic Eamings per Share and also the weighted average number of shares

been issued on the conversion of all dilutive potential equity shares unless the results i -
dilutive. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date.

[} Empicyee Benefits

classified as operating leases. Operating leasa payments are recognized in the Statement of Profit and
Loss on a straight line basis over the lease term.

Lease agreements are renewable for further period or penods on terms and condition as mutually agreed
with tha lessor.

Variation or escalations clauses in lease rentals are made as per mutually agreed terms and conditions
with tha lessor.

n} The Company has a policy to recognize and identfy related party transactions; disclosures of related
party transacbons have been made wherever applicabla




Chandan Diagnostic Limited
Motes to and forming part of Balance Sheet as at 31-Mar-2022
A, Bhars m I ¥ [ Trousand)
s 3 -Ma 20202 an ot 31-Mar-2071
Particulars FuTiEar Amourtd Mumber Armaunt
Authorsed
10,00 000 Equity Skared of Ria 105 sach 1,000,000 1000000 | 1,000,000 10,000.00
[Prevvious Year 10.00,000 Equiy Shanes of Ra. 105 pach)
Isfkued
1 68 580 Equity Shares of Fls 105 pach BER. 530 9.685.50 564,590 568590
(Prewioua Year 888 580 Equity Shares of s 104 sach)
Subscribed & Fully Paid-up
9 68 550 Equity Skares of Ris 10/~ sach 968,590 5,685 50 $68.550 3 ER% 30
(Previcus Year § 88 550 Equey Shares of Ra. 10/ sach)
TOTAL SER 55000 5.685.90 | 64 59%0.00 9 EES 50
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biReconciliation of opening and closing outstarding no. of shares
Particulary as ot 2-Mar 2022 a8 al 31-Mar 2021
B bumbar imount Piumber Arnount
Equity Shares Subscribed
Oy Baiarcs 68,590 968590 68,550 968550
|Fromh mnus » = . .
Boruis — - T r
Burybach r .
Closing Balance 968,530 9,685.50 Bl 00 9685590
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«4A. Shares Held by Promotors

Current Reporting Period
% of total % Change
Sr No. |Promotor's Name No of shares shares during the year
1. |Chandan Healthcare Ltd 658,400 G798 0.00
2 |Indra Diagnostc Centre & Blood Bank Lid 310,000 nm 0.00
3 |Shaleen Solanki 10 0.00 0.00
4 |Vikalp Dixit 10 0.00 0.00
& |Vikas Lamba 10 0.00 0.00
8 [Virendra Singh 0 0.00 0.00
7 |Vishal Lamba 0 0.00 000
Previous reporting Period
% of total % Change
&r Mo, |Promotor's Mamia Mo of shares shares [during the year
1 |Chandan Healthcare Lid 650,490 6T 98 0.00
2 |indra Diagnostic Centre & Bicod Bank Lid 310,000 3201 0.00
3 |Shaleen Solanki 10 000 0.00
4 |Vikalp Duoxit o 0.00 0.00
5 |Vikas Lamba 0 0.00 000
6 [Virendra Singh 0 0.00 0.00
T |Vishal Lamba 0 0.00 0.00




8. Trade Payables

Figures For the Current Reporting Period In & (Thousand)

Outstanding for following periods from due date of

Particulars PR
Less than 1 Year | 1.2 Years | 23 Years | MO 303 | 4o,
pars

Others 18332 - - 1E32
Dispute duss-MSME - - = -
Dispute dues = - = . =
Cthers - - - -
Total 16332
Figures For Previous Reporting Period

Outstanding for fodlowing periods from due date of

Particutars payment
Less than 1 Year | 1:2Years | 23 Years | MO N3 | 4o,
pars

MSME . = , =
Cthers 1,334 62 . . 1,334 92
Dispute dues-MSME . - .
Dispute dues = = -
Cthers . - - - -
Total 1,334 62




M Chandan Diagnostic Limited

Notes to and forming part of Balance Sheet as at 31-Mar-2022

7. Other Current Liabilities

In ® {Thousand)

Particulars

as at 31-Mar-2022

an ot 31-Mar-2021

Current Maturities of Finance Lease Obligations
Interest Accrued but not due on Borrowings
Interest Accrued and dus on Borrowings
Income Recelved in Advance

Unpald Dividends

Unpald matured Deposits and Interest accrued thereon
| Unpaid matured Debentures and Interest accrued thereon
' Cther Payables :

- Audit Fees Payable

- Creditors for Expenses

= Chegque Issued bul not Cleared

Application money received for allotment of securities and due for refund and interest accrued thereon

=

=

25,40
5.82T.08

2160
B.TI1.88
23160

Total

5,062.48

B.TER.08

9. Nen-Current Investments

Particulars

o ot 31-Mar-2022

as of J1-Mar-2001

1:4}H'mh-ruipmpum

(&) krvestmaents in Equity Instruments

{c) Investments in preference shares

() Imvestmants in Governmend o trusl securitles
(o) Imvestments in debentures o bonds

(f) Investments in Mutual Funds

(g) Investments in partnership firms

{h} Other non-cument investments (specify nature)

3,738.79

Total

10. Long Term Loans & Advances

Particulars

as af 31-Mar-2022

as af 31-Mar-2011

{a)Capital Advances

{ciLoans and Advances io Related Parties

{h} Cther loans and advances (specity nature)
Secured, considered good;

= MAT Credi

0.

7038

Total

T0.36

T3S




L

11 . Cash and Cash Equivalents

In € [Thousand)

[Particulars

as at 31-Mar-2022

as at 31-Mar-2021

* |(a) Balances with banks

Earmarued Balances
in Curment Account
Margin Money
Security Againsi Borrowings
Guarantess
Cther Commitments [ Securdy'eamest money)
Bank deposts with more than 12 months maturity
(b} Chegues, drafts on hand
() Cash on hand
(d) Others

Total

12 . Short Term Loans and Advances

Particulars

as af 31-Mar-2022

as ot 31-Mar-2001

{ajLoans and Advances 1o Related Parties
(biOther Loans and Advances
Unsecured, considensd goodg

= Incoma Tax Refundable

= O Advance

542159

£4 25
329

10,881.02

Total

5,469.22
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Chandan Diagnostic Limited

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2022

11. Revenua From Operations in ¥ [Thousand)
Particulars 1-Apr-2021 to 31-| 1-Apr-2020 o 31
Mar-2022 Mar-2021
Sales of Product -
Sales of Services
Caher Operating Revenues -
[Total : :
14 . Other Income
Particulars 1-Apr-2021 to 11| 1-Apr-2020 to 31+
Mar-2022 Mar-201
Interes! InComs = =
| Dividend Incoma - -
et gainfioss on sale of invesiments . .
Other Hon-Operating Incomes 61764 50400
Total B1T.E4 504.00
15. Other Expenses
Particulars 1-Apr-2021 to 31| 1-Apr-2020 1o 31-
Mar-2022 Mar-2021
Paymaent to Auditors
As Audior 11.80 2160
Consumption of stores and spare parts 351
Power & Fuel
Fent =
Repairs to machinery :
Repairs o Bullding . -
Insurance - -
Professlonal Feen -
Miscellansous expenses
= House Tax 28.79 28.79
» Towr and Travelling Expenses 435 00 .
- Professonal Fees - Ba0 oo
= Other Mic Exp 18.18 2885
Total 455,78 1,0865.T6
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BOARD REPORT TO THE MEMBERS

To the Share Holders for the year ended 31st March, 2022

To,
The Share Holders,

Your Directors present the company’s 25™ Annual Report on the business and operations of the Company
along with the Audited Balance Sheet and Profit & loss Account for the year ended 317 March 2022.

1. Financial summary and working results: - (in Lakhs)
For the year 2021-22 For the year 2020-21

Gross Income 0.00 0.00

(Loss)/Profit before Tax 111.86 (561.76)

Tax Expense - .

{Loss)/Profit After Tax 121.86 (561.76)

Balance b/f from previous year (4978.89) (4417.17)

Less: Appropriation g 4

Balance ¢/l to Balance Sheet (2857.07) (4978.93)

2. Reserves & Surplus
Dut of the total loss of Rs. (4857.07) for the Financial Year, entire amount s proposed to be transferred to
the General Reserve.

3. Dividend
Directors do not propose Dividend for the year considering that company has not enough reserves and
company has expansion plans, which shall require the company to pool the fund to meet such requirement.

4. Brief description of the company’s working during the year/state of company’s atfair
During the year Company has zero overall sales, Company has a property which has been rent out to
Chandan Healthcare Limited.

T
:Ej f&'l. Home Sampie Collecton

1800-419-0002
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5. Events subsequent to the date of Financial Statements
There is no material changes and commitments affecting the financial position of the company
occurred between the end of the financial year of the company to which the financial statements
relate and the date of the report.

6. Significant & Material orders passed by the regulators
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

7. Detalls of Subsidiaries and Associates
Company has no subsidiaries.
Company has Chandan Healthcare Limited as its Holding company which halds 67.99% of its shares.

S.No Nome Stotus Subsidiory Date of becoming Date of ceasing as
2/IV/ Associate Subsidiery/ IV/ Subsidiary/ v/
company Associate Compeny | Associate Company
Chandan Heolthcare Holding Company 30/06/2017 -
Limited

8. Deposits
There are no Deposits accepted during the year and no balance outstanding at the year end.

9. Changes in share capital
There are no changes in share capital of the company.

10. Statutory Auditors
M/5. ASHISH MISHRA & ASSOCIATES, Chartered Accountants, were appointed as the Statutory
Auditors of the Company for a period of Five years on 30th December, 2020, to hold their office up to
the Financial Year ending 2025.

11. Auditors’ Report

The Auditors’ Report does not contain any qualification. Notes to Accounts and Auditors’ remarks in
their report are self-explanatory and do not call for any future comments.

12. Environment, safety and energy conservation

The relevant data pertaining to conservation of energy, technology absorption and other details are

mentioned below:

Conservation of Energy: -

The contribution by the company towards conservation of energy is limited to in house, office
administration and operational process. Company has taken precautions and has made all efforts for
conservation of energy. Company's operation does not consume significant amount of energy.

Technology Absorption: - Company constantly makes efforts to use latest Technologies.



Research and Development: - NA
Benefits derived as a result of the above RED efforts :- NA

13. Foreign exchange earnings and outgo
During the year the total foreign exchange earmed was NIL and utilized also was NIL

14. Disclosure under the sexual harassment of women at workplace(Prevention, Prohibition and
Rederessal ) Act, 2013
The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)
Act, 2013. internal Complaints Committee has been set up Lo redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this policy. The Company did not recelve any complain during the year 2021-22.

15, Number and Date of meetings of the Board of Directors
Five Board meeting were held during the year, details of which are as follows:-

5.No. | Date of Meeting
1 10/04/2021
2 27/07/2021
3 02/10/2021
4 30/12/2021
5 01/03/2022

16. The following table gives the attendance record of the directors at the above said Board Meetings
and at the last Annual General Meeting

' Director No. of Board | No. of Board Meetings | Last AGM Attended
Meetings Held Attended
Amar Singh 5 5 Yes
Asmita SIHEh 5 5 Yes
Vinay Lamba 5 5 Yes

17. Particulars of loans, guarantees or investments under section 186
NiL

18. Particulars of contracts or arrangements with related parties
HIL

19. Corporate Governance
All the directors do not receive any benefit from the company except salary as follows:-

S.Na. NAME OF THE DIRECTOR TOTAL SALARY
1 Amar Singh HIL
2 Asmita Singh NIL
E ] Vinay Lamba NIL




L]

As the lability for Gratuity is provided on an actuarial basis for the Company as a whole, the amount
pertaining to Directors is not ascertainable and, therefore, not included in the above.

10. Risk Management Policy

Risk Management Policy at Chandan Diagnostic Limited seeks to identify the following risks
# Corporate Strategy Risk
# Management Risk
# Operational Risks

and provides guldelines to define, measure, report, control and mitigate the identified risks.
The objective of Risk Management at Chandan Diagnostic Limited is to create and protect shareholder
value by minimizing threats or losses, and identifying and maximizing opportunities and includes:-

1. Providing a framework that enables future activities to take place in a consistent and controlled manner
4. Improving decision making, planning and prioritization by comprehensive and structured understanding
of business activities, volatility and opportunities/ threats

3. Contributing towards mare efficient use/ allocation of the resources within the organization

4. Protecting and enhancing assets and company image

5. Developing and supparting people and knowledge base of the arganization.

6. Optimizing operational efficiency

The Board's role is to ensure framing, implementing and monitoring risk management plan, and that
the systems in place for risk management as part of internal controls with duty being cast upon
Directors to bring unbiased opinion to the Board's attention.

Every employee who identifies any potential risk shall report to his senior or departmental head
turther Risk identification is obligatory on all functional directors and departmental heads who with
the inputs from their team members are required to report the material risks to the Chairman and
Managing Director along with their views and recommendations for risk minimization.

The Board shall authorize a executive team to implement the approved strategy and team shall submit
its repart on timely basis to ascertain the risk minimization or elimination.

21. Transfer of amounts to investor education and protection Fund
Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore
there were no funds which were required to be transferred to Inwvestor Education and Protection
Fund(IEPF).

22. Directors’ Responsibility Statement
The Directors’ Responsibility Statement referred to In clause (c) of sub-section [3) of Section 134 of the
Companiles Act, 2013, shall state that—
(a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures:
(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial year and of the profit and loss of the
company for that period:
(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities:




(d) the directors had prepared the annual accounts on a going concern basis: and
(e) the directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

23. Acknowledgement
The Directors commend the continuing commitment and dedication of employees at all levels. The Directors
would also like to thank all other stakeholders, Bankers & other business associates, who have provided

sustained support and encouragement. The Directors look forward to thelr continued suppaort in the years to
come.

For & On Behalf of Board of Directors
Chandan Diagnostic Limited

(Dr. Amar Singh) (Mrs. Asmita Singh)
Director Director
DIN:01096328 DIN:01098055
R/O: 40, Chandan Vihar, Faridinagar, R/O: 40, Chandan Vihar, Faridinagar,

Lucknow-226015 Lucknow-226015
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NOTICE TO MEMBERS

Notice is hereby given that the 25th Annual General Meeting of the Share Hoiders of the company
will be held at corporate office of the company at Biotech Park, Sector-G, Kursi Road,
Jankipuram, Lucknow on 30/09/2022 at 10:30 am 1o transact the following businesses:

ORDINARY BUSINESS BY ORDINARY RESOLUTION

1. To Approve and adopt the audited Balance Sheet as at 31st March 2022 and the Statement of
Profit & Loss Account for the Year ended on that date along with Auditors Report and Board
Report thereon. To consider and if thaught fit to pass with or without medification(s) the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Balance Sheet and Statement of Profit & Loss Account, Board
Report and Auditors’ Hmﬂfw&mwmﬂﬂmai'hwm.iﬂﬂmummhmm
mentioned therein bnnrﬂmhunhrapptmwndnplud.'

For & On Behalf of Board of Directors Date: - 02/09/2022
Chandan Diagnostic Limited Place: -Lucknow

ngh) (Mrs. Asmita Singh)

Director Director
DIN:01096328 DIN:01098055
RIO: 40, Chandan Vihar, Faridinagar, RIO: 40, Chandan Vihar, Faridinagar,
Lucknow-226015 Lucknow-226015
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NOTES:

1.

A member entitied to attend and vote at the meeting is entitied to appoint a proxy to attend
and vote, instead of himself/herself, and such proxy need not be a member of the company.
proxy in order to be effective must be filed with the company at its registered office not later
than forty eight hours before the meeting.

Corporate members intending to send their authorised representatives to attend the Meeting,
are requested lo send a certified copy of the Board Resolution authorising their representative
to attend and vote on their behalf, at the Meeting.

The members are requested to intimate the change cf address immediately to the company.

All documents referred to in accompanying Notice shall be open for inspection at the
Registered Office of the Company during the office hours on all working days between 10 am
to 6 pm up to the date of conclusion of AGM.




