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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CHANDAN HOSPITAL LIMITED

(CIN- U85110UP1995PLC018739)

Report on the audit of Financial Statements

Opinion

We have audited the financial statements of CHANDAN HOSPITAL LIMITED ('the
Company'), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss and Statement of Cash Flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act’) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021,("AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2024, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAI) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon
The Company’'s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report and Shareholder's Information but does not include the financial statements
and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course
of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management and those charged with governance for Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the AS and other accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of
the Act.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial
reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but it is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and considered material if, individually or




in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

» Conclude on the appropriateness of management's use of the going
concemn basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatemenits in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.




Report on other legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report that-

a)

b)

c)

d)

f)

g)

h)

i)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021.

On the basis of the written representations received from the directors as on
31st March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31t March, 2024 from being appointed as a
director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such contrals,
refer to our separate report in “Annexure A”. Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

in our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the Company to its
directors during the year is in accordance with the provisions of section 197
of the Act. :

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigation which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii) There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.




iv)

2. As

(a) The management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person or entity, including foreign entity (“Intermediaries”),
which the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

(d) The Company has neither declared nor paid any dividend during the
year.

required by the Companies (Auditor’s Report) Order, 2020 (*the Order’)

issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure B, a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

For MSNT & ASSOCIATES LLP

Charte
Firm Re

Navbdit Tydgi

Partner

Membership No.-533375
UDIN No: 24533375BKFJOH8686

ccountants
tion No.018542C/C400322

Place: Noida
Date: 02/09/2024




Annexure A to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Chandan
Hospital Limited (“the Company”) as of 31 March 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Intemnal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (1CAl'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Intemal Financial Controls over Fingncial
Reporting (the ‘Guidance Note’) and the Standards on Auditing, issued by ICA| and
deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all
material respects. : :
Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financiai reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or
error.

" We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting. -




Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that:
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;
(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the
Management and directors of the Company; and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2024, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Intemnal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For MSNT & ASSOCIATES LLP

Membership No.-533375
UDIN No: 24533375BKFJOH8686

Place: Noida
Date: 02/09/2024




Annexure B to the Independent Auditor’s Report to the Shareholders
The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2024, we report

that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The company has maintained proper records showing full particulars,

(b)

(c)

(d)

(€)

(@

(b)

including guantitative details and situation of Property, Plant & Equipment.

(B) The Company has not intangible assets and hence this clause is not
applicable.

According to the Information and explanations given to us and on the basis of
our examination of the record of the Company, the Property, Plant and
Equipment's have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification.

According to the information and explanations given to us and on the basis of
our examination of the record of the Company, the title deeds of all the
immovable properties (other than properties where the company is the lessee
and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant &
Equipment are held in the name of the Company as at the Balance sheet date.

According to the information and explanation given to us and on the basis of
our examination of the record of the Company, the Company has not revalued
any of its Property, Plant & Equipment (including Right of Use assets) or
intangible assets during the year.” Accordingly, the reporting under clause
3(i)(d) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of
our examination of the record of the Company, no proceedings have been
initiated during the year or are pending against the Company as at March 31,
2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under.

As explained to us and on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate. No material discrepancies
were noticed on physical verification of inventories by the management as
compared to the book records.

During the year, the Company has been sanctioned working capital limits in
excess of Rs. 5.00 crores, in aggregate, from banks on the basis of security




Vi.

Vii.

of current assets. The Company has filed quarterly statements with such
banks, which are in agreement with the books of account.

In our opinion and based on the information and explanation given to us and based
on our examination of record of the Company, Company has not made investments
in, provided any guarantee or security or granted any loans or advances, in nature
of loans, secured or unsecured to companies, firms, Limited Liability Partnerships,
or other parties. Accordingly, Paragraph 3(iii) of the order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
company has not either directly or indirectly, granted any ioan to any of its directors
or to any other person in whom the director is interested, in accordance with the
provision of section 185 of the Act and the Company has not made investments
through more than two layers of the investment companies in accordance with the
provision of section 186 of the Act. Accordingly, Reporting under clause 3(iv) of the
Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the Public during the year.
Therefore, the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi} of the order is not applicable

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax,
GST, cess and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of employees’ state insurance and
duty of excise.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax,
duty of customs, value added tax, cess, GST and other material statutory dues
were in arrears as at 31 March 2024 for a period of more than six months from the
date they became payable.




viii.

Xi.

b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).

(a) Based on our audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and on the basis of our
examination of the records of the Company, the company has not been declared
a willful defaulter by any bank or financial institution or any lender.

(c) Based on our audit procedures and according to the information and
explanations given to us, the Company has utilized the term loans for the purpose
for which loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on a short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) The oompény does not hold any investment in any subsidiary, associate, or
joint venture (as defined under the act) during the year ended 318t March 2024.
Accordingly, 3(ix)(e) and 3(ix)(f) is not applicablie.

(a) The Company has not raised money by way of Initial Public offer or further
public offer (including debts instruments) during the year. Accordingly, clause
3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting under clause 3(x)(b) of the order is not applicable.

(a) To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or any fraud on the company
has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form-ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to date of this
report.

(c) According to the information and explanations given to us by management, no
whistle-blower complaints have been received by the Company.




Xii.

Xiii.

Xiv.

XVii.

Xviil.

Xix.

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a),
3(xii)(b) and 3(ix)(c) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 where applicable and the details of
such transactions have been disclosed in the notes to the financial statements as
required by the applicable Accounting Standard.

(a) In our opinion and based on our examination, the Company does not comply
with the provision of section 138 of the Act. Hence, the provision stated in
paragraph 3(xiv)(a) and 3(xiv)(b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given fo us, the
company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion and based on our examination, the Company is not required to
be registered under section 45-l1A of the Reserve Bank of India Act,
1934.Accordingly, clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Housing Finance activities during the year.
Accordingly, clause 3 (xvi) (b) of the Order is not applicable to the Company.

(c) In our opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulation made by the Reserve Bank
of India. Accordingly, clause 3 (xvi) (c) of the Order is not applicable to the
Company.

(d) According to information and explanations given by the management, the group
does not have any CIC as part of the Group.

The company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been resignation of the statutory auditors of the company during the
year and the outgoing auditor has not raised any issues, objections, or concerns.

According to information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing




has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Based on our examination and according to the information and explanations given
to us, the company has complied with the provisions of section 135 of the
Companies  Act, relating to  Corporate  Social Responsibility.

As the report is with respect of standalone financial statements, therefore, clause
3(xxi) of the order is not applicable.

For MSNT & ASSOCIATES LLP
Chartered Accountants
Firm Re tion No.018542C/C40032:

vodit Tyagi
Pa'-rt;er
Membership No.-533375
UDIN No: 24533375BKFJOH8686
Place: Noida
Date: 02/09/2024




Company name :- Chandan Hospital Limited
CIN :- UB5110UP1995PLCO18739
wm.-mmwo,mmmm,wmm.m.
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' 3 : Imsdmmlmmunm&md
R, B b Nots No- {'of 31st March, 2024 | of 31st March, 2023
|{1)Mmr-m
(a) Share capital 3 2,971.74 2,961.08
(b) Reserves and surplus 4 3,248.20 2,216.16
(c) Money received against share warmrants - - -
2) Share application money pending allotment - ; - =
) Non-current liabilities
(a) Long-term borrowings 5 4,850.67 2,261.19
{b) Deferred tax liabilities(net) 6 429.42 274.87
(c) Other long-term liabilities z Z -
{d) Long term provisions 7 195.14 138.04
|(4) Current liabilities
(a) Short-term borrowings 8 3,297.20 2,188.20
(b) Trade payables 9
{ () Total outstanding dues of micro & small enterprses. & z
(i) Total outstanding dues of creditors other then micro & small enterprises. - 411272 1.870 00
(c) Other curment liabilities 10 443.63 319.70
(d) Short term provisions 11 19.68 50.99
TOTAL 19,668.40 12,260.23
‘ILASSETS
{1) Non- current assets
(a) Property, plant & equipments & intangible assets 12 9,387.80 7,362.71
() Property, plant & equipments
(ii) Intangible assats
(iii) Capital work in progress
(iv) Intangible assets under development
{b) Non-cument investments 13 891.47 229.50
(c) Defarred tax assets(net) - - -
(d) Long -term lcans and advances 14 567.68 215.59
(e) Other non-current assets 15 97.48 509.91
|(2) Current assets
(a) Cumrent investments - - -
(b) inventories 16 861.71 441,32
(c) Trade receivables 17 3.373.15 2,191.42
(d) Cash and bank balances ; 18 1,627.39 408.68
(e) Short-term loans and advances 19 2,742.69 908.31
(f) Other current assets 20 19.03 12.79
; TOTAL 19,668.40 12,280.23
accounting policies and notes to financial statements.
WWMMMWmMEMﬂmM

As per our report of even date attached / For & on behalf of the board of directors

Ko

Date :- 02%
Shipra Singh

CFO & Company secretary
Place :- 02-09-2024
Date :- Lucknow




cunmm:-mwmu

CIN :- US5110UP1995PLCO18TIS
wm;mmmammmm.wmmmm.
(All amounts are In ¥ lakhs, unless otherwise stated)
Profit and loss for the acnrhd 31st March, 2024
Note Figures for the | Figures for the
Particulars No. year ended 31st | year ended 31st
March, 2024 March, 2023
21 20,869.26 16,977.86
2 72.16 16.77
20,941.42 16,094.63
23 3,528.67 383.84
24 3,004.67 4,352.84
25 (520.39) (335.59)
26 3,685.62 3,082.61
r 734.10 557.98
12 985.27 633.89
28 7,575.54 _ 6,589.98
18,803.68 15,265.55 |
1,947.74 1,729.08 |
1,947.74 4,729.08
1,047.74 1,729.08
540.81 468.31
154.56 61.03
695.36 629.34
1,252.38 1,199.74
Hiidpeaticr’] (Eemiie S SR
1,252.38 1,199.74
417 4.00
_29 4147 4.00

The notes referred to above form an of the balance sheet.
As per of even date attached For & on behalf of the board of directors
For Associates LLP /r  Chandan fogpial Limited

o

Amar singh Asmita singh

Managing directos———_ Director

Din. :-01096328" " -  Din. :- 01098065

Place :- Lugkniow “.Plage :- Lucknow

Date :- 02/08-2 Date :- 02-09-2024
2a Bl

Shipra Singh

CFO & Company secratary

Place :~ 02-09-2024
Date :- Lucknow




Company name :- Chandan Hospital Limited

CIN :- UBS110UP1895PLCO18T39
wm»mqummmmmwmlmmﬁ.
(All amounts are in € lakhs, uniess otherwise stated)

Cash flow statement for the year ended 31st 2024
Figures for the |Figures for the year
Particulars year ended 31st | ended 31st March,
March, 2024 2023
A Cash flow arising from operating activities
1,947.74 1,729.08
985.27 633.88
186.28 221.04
80.33 52.53
73410 557.97
(70.65) {16.76)
Other non-operating transactions(specify nalure) : % 3
Operating profit/(loss) before working capital changes 3,863.07 3177.74
for change In working capital:
(increase) / Decrease in inventories (520.38) (335.59)
(Increase) / Decrease in trade receivabies (1,368.01) (1,504.34)
(Increase) / Decrease in other cument assets (1,780.28) 841.13
; 2,242.72 (717.17)
123.93 1.244.78

2,561.04 2,706.56
(595.35) :463.31)
isessol  2asma)

(3.010.368) (2,130.73)
(661.97) (496.97)
70,66 16.76
601. 2,610.94
234.49 450.00
3,798.48 547.23
(734.10) (657.97)
(444.1 :
854.70 439.26
1,218.71 66.57
e
408.68 342.11
1,627.39 408.68

wmmmmuwm
d to above form an gral part of the balance sheet.

For & on behalf of the board of directors

Din. :- 01098055
Place :- Lucknow
Date :- 02-09-2024

Shipra Singh

CFO & Company secretary
Place :- 02-09-2024

Date :- Lucknow



Chandan Hospital Limited

UB85110UP1995PLC018739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note No. :- 1 : Corporate information

Chandan Hospital Limited , incorporated on 15th September, 1995 is a leading multi-specialty hospital in Lucknow, offering high-
quality healthcare with advanced medical infrastructure. It is staffed by expert specialists across various fields like Cardiology,
Neurology, Oncology, and more. The hospital is known for its advanced surgical capabilities, including minimally invasive and robotic-
assisted surgeries. It operates a 24/7 emergency department, ensuring immediate care. Chandan Hospital emphasizes personalized
patient care, provides health check-up packages, and is active in research and community outreach. The hospital also offers DNB
courses, contributing to medical education and training.



Chandan Hospital Limited

UB5110UP1995PLCO18739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India,
226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 2 : Summary of Significant accounting policies

a) Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the historical cost convention, accrual basis, and
going concern assumption, as mandated by generally accepted accounting principles (GAAP) in India. GAAP
encompasses the mandatory accounting standards specified under Section 133 of the Companies Act, 2013, in
conjunction with Rule 7 of the Companies (Accounts) Rules, 2014, and the relevant provisions of the Act (to the
extent notified).

Accounting policies have been applied consistently throughout, except where the initial adoption of a new
accounting standard or a revision to an existing accounting standard necessitates a change in the previously
applied accounting policy.

The financial statements are prepared in accordance with Schedule IIl of the Companies Act, 2013, which
significantly influences their disclosure and presentation. Comparative figures for the previous year have been
regrouped or reclassified, as necessary, to align with the current year's classification and disclosure requirements.
The standalone financial statements were approved by the Board of Directors and authorised for issue on May 29,
2023.

b) Use of Estimates

The preparation and presentation of financial statements necessitate the use of estimates and assumptions that
impact the reported amounts of assets, liabilities, and contingent liabilities as of the financial statement date, as
well as the reported revenues and expenses for the reporting period. Any variances between actual results and
estimates are recognized in the period in which they become known or materialize.

Accounting estimates are subject to periodic revisions, and actual results may differ from these estimates.
Adjustments to estimates are made when management becomes aware of changes in the circumstances affecting
the estimates. Such changes are reflected in the financial statements for the period in which they occur, and their
impact Is disclosed in the notes to the financial statements if deemed material.

c) Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (Rs.)which is also the Company's
functional currency. All amounts have been rounded to the nearest lakhs, unless otherwise indicated.

d) Current and non-current classification:

The Company classifies an asset as current when:

- it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;

- it expects to realise the asset within twelve months after the reporting period;

- it holds the asset primarily for the purpose of traiding; or

- the asset is cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

All other assets are classified as non current.

A liability is classified as a current when

- it is expected to be settled in the Company's normal operating cycle;

- the liability is due to be settled within twelve months from the reporting period;

- it is held primarily for the purposes of being trading;

- it does not hold an unconditionl right to defer settlement of the liability for at least twelve months after the reperting
period. Terms of a liability that could, at the option of the counter party, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and realisation in cash or cash
equivalents. The Company'snormal operating cycle is twelve months.

e) Significant accounting policies

i.) Revenue recognition

Revenue from the sale of goods is recognized when ownership, along with all significant risks and rewards, has
been transferred to the buyer, and when there is no significant uncertainty regarding the amount of consideration to
be received from the sale.

Revenue from the sale of services is recognized using the completed service contract method, provided there
is no significant uncertainty regarding the amount of consideration to be received for rendering the service.

Sales are accounted for net of amounts recovered towards gst and sales returns.

Sales returns are recorded upon the actual receipt of returned goods or the settlement of claims.

Revenue arising from the use by others of enterprise resources yielding interest and dividends should only be
recognised when no significant uncertainty as to measurability or collectability exists. These revenues are
recognised on the following bases:

Interest: On a time proportion basis taking into account the amount outstanding and the rate applicable.
Dividends: When the owner's right to receive payment is established.

ii.) Inventories

Inventories comprise of diagnostic kits ,reagents, laboratory chemicals and consumables, these are measured at
lower of cost and net realisable value.The cost of inventories is based on the first in first out (FIFO) cost formula
and includes expenditure incurred in acquiring the inventories and other costs incurred in bringing them to their
present location and condition.Net realisable value is the estimated selling price in the ordinary course of business,
less estimated costs necessary to make the sale.The comparison of cost and net realisable value is made on an
item-by-ltem basis.



iii.) Property, plant & equipments

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if it is probable
that future economic benefit associated with the item will flow to the Company and the cost of the item can be
measured reliably. ltems of property, plant and equipment (including capital-work-in progress) are measured at
cost, which includes capitalised borrowing costs, less accumulated depreciation and any accumulated impairment
losses. Freehold land is carried at historical cost less any accumulated impairment losses.

Cost of an item of property, plant and equipment comprises its purchase price, including non refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the items to its working
conditions for its intended use and estimated costs of dismantaling and removing the item and restoring the site on
which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and direct
labour, any other costs directly attributable to bringing the item to working condition for its intended use, and
estimated costs of dismantling and removing the item and restoring the site on which it is located.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.

An item of property, plant and equipmnet is derecognised upon disposal or when no future economic benefits are
expecteed to arise from the continued use of asset.

Subsequent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and the cost of the item can be measured reliably.

iv.) Intangible assets

Intangible assets that are acquired, are recognized at cost initially and carried at cost less accumulated
amortization and accumulated impairment loss, if any. Subsequent expenditure is capitalised only when it increases
the future economic benefits embodied in the specific asset to which it relates.
v.) Depreciation & Amortisation

Depreciation is recognised so as to write off the cost of assets (other than freehold land) less their residual values
over their useful lives.
The Company has charged depreciation on property, plant & eguipment (PPE) based on the Straight linen
Method(SLM) as per useful life specified in schedule Il of the Companies Act, 2013.
Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using the
straight line method (SLM) and is included in depreciation and amortisation expense in statement of profit and loss.
Depreciation and amortisation on additions and deletions are restricted to the period of use.

Residual value is considered to be 5% on all the tangible assets.
Assets costing below Rs. 5,000 are depreciated using depreciation rate at 100%.

Depreciation and amortisation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.
vi.) Employee benefits
Short-term employee benefits

Short term employee benefits are measured on an undiscounted basis and expensed as the related service is
provided.A short term liability is recognised if the Company has a present legal or constructive obligation to pay the
amount as a result of past service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan where the company's legal or constructive obligation
is limited to the amount that it contributes to a seperate legal entity. The company makes specified monthly
contributions towards government administered provident fund scheme and employees' state insurance (‘ESI')
scheme.The company makes specified monthly contributions towards government administered provident fund
scheme and employees’ state insurance (‘ESI') scheme. Obligations for contributions to defined contribution plans
are expensed as an employee benefits expense in statement of profit and loss in the period in which the related
services are rendered by employees.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.The company has a
defined benefit plan namely gratuity for all its employees.Liability for defined benefit plan is provided on the basis of
valuations, as at the balance sheet date, carried out by an independent actuary. The actuarial valuation method
used by independent actuary for measuring the liability is the Projected Unit Credit Method. Actuarial gains and
losses due to changes in actuarial assumptions and are recognised immediately in the profit and loss account as
income or expense.Current and non current liabilities are recognised on the basis of actuarial report.

vii.) Lease

Laa)s& contracts entered by the company majorly pertains for buildings taken on operationg lease to conduct its
business in the ordinary course.Leases where the lessor effectively retains substantially all the risks and benefits of
the leased assets are classified as operating leases. Operating lease payments are recognized in the statement of
profit and loss on a straight line basis over the lease term Lease agreements are renewable for further period or
periods on terms and condition as mutually agreed with the lessor.Variation or escalations clauses in lease rentals
are made as per mutually agreed terms and conditions with the lessor.

viii.) Impairment of assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An impairment loss
is charged to the statement of profit and loss in the year in which an asset is identified as impaired. The impairment
loss recognised in prior accounting period is increased/ reversed where there has been change in the estimate of
recoverable value. The recoverable value is the higher of the assets’ net selling price and value in use. At each
reporting date, the Company reviews the camrying amount of assets, to determine whether there is any indication of
impairment. If any such indication exists, then the asset's recoverable amount is estimated.

ix.) Investments

Current Investments are carried at lower of cost and market value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminution in the value of long term investments is made
only if such a decline is other than temporary in the opinion of the management.



x.) Income-tax

Provision for income tax is made on the basis of taxable income for the year at current rates. Tax expense
comprises of current tax and deferred tax at the applicable enacted or substantively enacted rates. Current tax
represents the amount of income tax payable/ recoverable in respect of the taxable income/ loss for the reporting
period. Deferred tax represents the effect of timing difference between taxable income and accounting income for
the reporting period that originate in one period and are capable of reversal in one or more subsequent periods.

The deferred tax asset is recognised and carried forward only to the extent that there is a reasonable certainty that
the assets will be realised in future. However, where there is unabsorbed depreciation or carried forward loss under
taxation laws, deferred tax assets are recognised only if there is virtual certainty of realisation of assets.

Minimum Alternate Tax (MAT) paid in a year is charged to the statement of profit and Loss as current tax. The
company recognizes the MAT credit available as an asset only to the extent that there is convincing evidence that
the company will pay the normal income tax during the specified period i.e., period for which MAT credit is allowed
to be carried forward.

xi.) Provision, contingent liabilities and contingent assets

A provision is recognised when the company has a present obligation (legal or constructive) as a result of past
event and it is probable that an outflow of resources will be required to settle the obligation in respect of which a
reliable estimate can be made. Provisions are not discounted to its present value and are determined based on
Management's estimate for the amount required to settle the obligation at the balance sheet date.

Contingent liability is a possible obligation arising from past events and whose existence will be confirmed only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
entity or a present obligation that arises from past events but is not recognized because it is not probable that an
outflow of resources embodying economic benefits will be required to settle the obligation or the amount of the
obligation cannot be measured with sufficient reliability. The Company does not recognize a contingent liability but
discloses its existence in the financial statements.

Contingent assets are neither recognised nor disclosed in the financial statements,since this may resuit in the
recognition of income that may never be realised. However, when the realisation of income is virtually certain, then
the related asset is not a contingent asset and is recognized.

Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

xil.) Earnings per share

Basic Earnings per share

Basic Earnings Per Share (‘'EPS’) is calculated by dividing the profit attributable to the equity shareholders of the
company by the weighted average number of equity shares outstanding during the year.

Diluted Earnings per share

Diluted earnings per share is computed by dividing the profit (considered in determination of basic earnings per
share) after considering the effect associated with dilutive potential equity shares by the weighted average number
of equity shares considered for deriving basic earnings per share adjusted for the weighted average number of
equity shares that would nave been issued upon conversion of all dilutive polential equity shares.

xiii.) Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future cash receipts or payments and item ot
income or expenses associated with investing or financing cash flows. The cash flows are segregated into
operating, investing and financing activites. The Company considers all highly liquid investments that are readily
convertible to known amounts of cash to be cash equivalents.

xiv.) Cash and cash equivalents

Cash and cash equivalents in the balance sheet and cash flow statement consists of cash on hand, deposits held at
call with financial institutions, other short-term, highly liquid investments with original maturities less than three
months which are readily convertible to known amounts of cash and which are subject to insignificant risk of
changes in value.

xv.) Dividend

The company recognises a liability for any dividend declared but not distributed at the end of the reporting period,
when the distribution is authorised and the distribution is no longer at the discretion of the company on or before the
end of the reporting period.

xvi.) Related parties transactions

The company has a policy to recognize and identify related parly transactions; disclosures of related party
transactions have been made wherever applicable.

xvil.) Foreign Currency Transactions

Foreign exchange transactions are recorded at the rates prevailing on the date of transactions. Exchange rate
differences arising on foreign exchange transactions settled during the year are recognized in the statement of
profit and loss for the year. Monetary assets and liabilities denominated in foreign currencies as at the balance
sheet date are translaied at the closing exchange rates on that date and the resultant exchange differences are
recognized in the statement of profit and loss.Non-monetary items which are carried in terms of historicalcost
denominated in a foreign currency should be reported using the exchange rate at the date of the transaction. Non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency should
be reported using the exchange rates that existed when the values were determined.

xviii.) Borrowing Costs
Horrowing costs that are attributaple 10 acquisition, construction or production of qualitying assets are capitalised

as part of such assets, A qualifying asset is an asset that necessarily takes a substantial period of time to get ready
for its intended use. All other borrowing costs are recognised as an expense in the period in which they are

incurred.
xix.) Events after reporting date

Where events occurring after the balance sheet date provide evidence of conditions that existed at the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.
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Chandan Hospital Limited
U85110UP1995PLC018739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 7 : Long term provisions

Figures as at the

Figures as at the

Particulars end of 31st March, | end of 31st March,
2024 2023
Provision for gratuity 195.14 138.04
Others(specifying the nature) i o
Total... 195.14 138.04

a. Details of employee benefits as required by the accounting standard 15 (revised) employee benefits are as under:

The company has classified the various benefits provided to employee’s as under:-

I. Defined contribution plans
a. Employee's provident fund.

b. Employee’s state insurance.

During the year, the company has recognised the following amounts in the profit and loss account:

Figures as at the

Figures as at the

Particulars end of 31st March, | end of 31st March,
2024 2023
Employers' contribution to provident fund* 86.40 77.63
Employers' contribution to employee's state insurance* 34.44 23.65
Total... 120.84 101.29

* Included in Contribution to Provident and Other Funds (Refer Note No. 28 Employee benefits expense)

Il. Defined benefit plans
Gratuity disclosures as per accounting standard-15
(i) Table Showing Changes in Present Value of Obligations

Figures as at the

Figures as at the

Particulars end of 31st March, | end of 31st March,
2024 2023
Present value of the obligation at the beginning of the period 141.47 88.94
Interest cost 10.61 6.45
Current service cost 60.89 45.33
Past Service Cost - -
Benefits paid (if any) (6.98) -
Actuarial (gain)/loss 8.82 0.74
Present value of the obligation at the end of the period 214.82 141.47
(i) Key results (The amount to be recognized in the Balance Sheet):
Figures as at the Figures as at the
Particulars end of 31st March, | end of 31st March,
2024 2023
Present value of the obligation at the end of the period 214.82 141.47
Fair value of plan assets at end of period - -
Net liability/(asset) recognized in Balance Sheet and related analysis 214.82 141.47
Funded Status - Surplus/ (Deficit) (214.82) (141.47)




(iii) Expense recognized in the statement of Profit and Loss:

Figures as at the Figures as at the
Particulars end of 31st March, | end of 31st March,
2024 2023

Interest cost 10.61 6.45
Current service cost 60.89 45.33
Past Service Cost - -
Expected return on plan asset - -
Net actuarial (gain)/loss recognized in the period 8.82 0.74
Expenses to be recognized in P&L # 80.33 52.53

# Included in Provision for gratuity (Refer Note No. 28 Employee benefits expense)

(iv) Current & Non Current Liability :

Figures as at the

Figures as at the

Particulars end of 31st March, | end of 31st March,

2024 2023
Current Liability (Short Term)* 19.68 3.42
Non Current Liability (Long Term) 195.14 138.04
Total Liability 214.82 141.47

A Included in Provision for gratuity (Refer Note No. 12 Short term provisions)

(v) Reconciliation of liability in balance sheet

Figures as at the

Figures as at the

Particulars end of 31st March, | end of 31st March,
2024 2023
Opening gross defined benefit liability/ (asset) 141.47 88.94
Expenses to be recognized in P&L 80.33 52.53
Benefits paid (if any) (6.98) -
214.82 141.47

Closing gross defined benefit liability/ (asset)

(vi) Actuarial assumptions provided by the company and employed for the calculations are tabulated:

Particulars

Figures as at the
end of 31st March,
2024

Figures as at the
end of 31st March,
2023

Discount rate
Salary Growth Rate

Mortality
Expected rate of return
Attrition / Withdrawal Rate (per Annum)

7.25 % per annum
10.00 % per annum

IALM 2012-14

20.00% p.a.

7.25 % per annum
10.00 % per annum

IALM 2012-14

20.00% p.a.
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Chandan Hospital Limited
U85110UP1995PLC018739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 28 : Other expenses

Figures for the | Figures for the
Particulars year ended 31st|year ended 31st
March, 2024 | March, 2023
Repair & maintence- Plant & equipments 201.74 199.20
Repair & maintenance-Building 0.84 137
Repair & maintence- Other 46.78 73.37
Baddebts & Writtenoff 186.29 221.02
Payment to auditors - 0.85
Rent 54.26 24.44
Electricity expenses 378.93 379.71
Fuel expenses 19.88 14.19
Travelling and conveyance 208.98 172.69
Legal and professronla[ fees (professional fees to doctor consultants and others) & 5.804.54 4.975.10
other related expenditures
Books, periodicals & certifications 6.21 20.53
Commission expenses - 130.08
Advertisement, publicity, marketing & business promotion expenses 109.11 78.47
Provision for doubtful debts - -
Provision for obsolete inventories - -
Communication expenses(Telephone & internet expenses) 5.2 4.43
Insurance 8.30 8.89
Postage & courier charges 12.87 2.50
Rates and taxes 16.67 21.83
Outsourced testing expenses 463.78 218.77
CSR Expenses 26.13 18.20
Other miscellaneous expenses 24.31 24.34
Total... 7,575.54 6,589.98
a. Payment to the auditor
Figures for the | Figures for the
Particulars year ended 31st|year ended 31st
March, 2024 March, 2023
For statuory audit 2.95 -
Total... 2.95 -




b. Prior period items

Figures for the | Figures for the
Particulars year ended 31st|year ended 31st
March, 2024 | March, 2023
Rent 0.35 -
Electricity expenses - -
Communication expenses(Telephone & internet expenses) 0.23 -
Waste management 0.10 -
Rates and taxes - -
Other miscellaneous expenses - =
Total... 0.68 -
c. Disclosure of expenditure in foreign currency during the financial year.
Figures for the | Figures for the
Particulars year ended 31st|year ended 31st
March, 2024 March, 2023
Royalty - i
Legal, professional and consultancy charges - =
Interest = =

Other matters(Specify nature)

Total...




Chandan Hospital Limited
U85110UP1995PLC018739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 29 : Earning per share

Basic/Diluted earnings per share are calculated by dividing the Net profit or Loss for the period attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period.

Figures for the

Figures for the

Particulars year ended 31st|year ended 31st
March, 2024 March, 2023
Numerator
Earning available to equity share holders(EAESH) 1,252.38 1,199.74
Denominator
Weighted average outstanding equity share capital 300 300
Earnings Per Rupees of Equity Share Capital (Basic/ Diluted) 417 4.00




Chandan Hospital Limited

U85110UP1995PLC018739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.
(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note No. :- 30 : Disclosure regarding Transactions with Related Parties in terms of Accounting Standard - 18

Name of the related party Nature of the relationship

A. Enterprises that directly or indirectly control/controlled by/under
common control with, the reporting enterprise

Chandan Diagnostic Limited- PAN: AABCC9315J # Common director
Chandan Healthcare Limited - PAN:AACCC1996N# Common director
Indira Diagnostic Centre & Blood Bank Limited - PAN: AABCI0214L # Common director
Chandan Pharmacy Limited - PAN: AAHCC1459M # Common director
Chandan Institute Of Medical Sciences Limited - PAN: AAJCC1470E Common director
Cendana Pharmaceuticlas Private Limited - PAN: AAKCC1991P Common director
Amaranita Holdings (1) Private Limited - PAN: AAHCA1540R Common director
Chandan Singh Foundation - PAN: AAATC2479F Common director and trustee

B. Associates and joint ventures of the reporting enterprise including
invesing party and venturer of said associates and joint ventures

Dr Amar Singh - PAN: AGQPS5396H - DIN: 01096328 Managing director of company (MD)
Asmita Singh - PAN: AWSPS3853M - DIN: 01098055 Director of company

Vinay Lamba - PAN: AAXPL5673R - DIN: 01220153 Director of company

Vijay Singh - PAN: AILPS1503P - DIN: 02778087 Director of company

Aasti Singh - PAN: FRPPS0695A - DIN: 06973933 Director of company

Anant Singh - PAN: AWSPS3852L - DIN: 00969364 Relative of director

Rishi Bhushan Kalia - PAN: ALVPK6157A - DIN: 08074018 Director of company

Sandeep Kumar saraswat - PAN: APGPS5745F - DIN: 08354660 Director of company

Shipra Singh - PAN: GDVPS4344P Key managerial personnel (CFO & Company secretary)
Anita Singh - PAN: ARVPS1208G Relative of director

Vishal Lamba - PAN: ABUPL4208N Relative of director

Ajai Singh - PAN: AHNPS7885B Relative of director

Nisha Lamba - PAN: AATPL6545J Relative of director

Manju Singh - PAN: BNHPS3398L Relative of KMP

Shaivalini Singh - PAN: CURPS9141R Relative of director

Vikash Lamba - PAN: ACLPL2389Q Relative of director




# During the financial year, the company divested its investments in certain subsidiaries and associates. As a result of these transactions, these entities are no longer
classified as subsidiaries or associates in the company's financial statements.

* During the financial year, the individual ceased to serve as a director

a. Detg!iis of transactions with related parties and amounts receivable/(payable) as at the beginning and end of the year:

; ey Figures for the | Figures for the
Nature of Transaction year ended 31st|year ended 31st
3 ] ; : March, 2024 March, 2023
Aasti Singh Opening Balance Payable(Receivable) 4.66 4.23
Dividend for the Year 9.48
Reimbursement - 8.71
Payment (61.08) (58.04)
Salary 48.88 49.76
Closing Balance Payable[Recelvible] 1.94 4.66
Dr Amar Singh Opening Balance Payable(Receivable) 3.83 79.50
Dividend for the Year 148.60 &
Professional fee 398.40 264,99
Bonus for the Year " &
Salary - 49.00
Payment (550.83) (501.69)
Reimbursement = 112.05
Closing Balance Payable(Receivable) - 3.83
Anita Singh Opening Balance Payable(Receivable) - -
Dividend for the Year 7.42
Salary 2.82 -
Payment (7.44) -
Closing Balance Payable(Receivable) 2.80 -
Anant Singh Opening Balance Payable(Receivable) 8.68 -
Salary - a
Professional fee - 20.00
Dividend for the Year 6.13 -
Advance . =
Payment (16.81) (11.32)
Closing Balance Payable(Receivable) (2.00) 8.68
Rishi Bhushan Kalia Opening Balance Payable(Receivable) - -
Professional fee - -
Dividend for the Year 8.33 -
Payment (8.33) -
Closing Balance P_agﬂ:le(Receivgga] = &
Asmita Singh Opening Balance Payable(Receivable) - 29.64
Dividend for the Year 13.70 -
Professional fee 20.00 20.00
Deposit - -
Reimbursement - 6.30
Payment (35.20) (55.94)
Closing Balance Payable(Receivable) (1.50) g
Vinay Lamba Opening Balance Payable(Receivable) 50.00 -
Receipt (50.00) 50.00
Salary - -
Closing Balance Payable(Receivable) £ 50.00
Vijay Singh Opening Balance Payable(Receivable) 2.60 -
Dividend for the Year
Deposit
Reimburesement 18.11 0.72
Advance
Gratuity
Payment (58.00) (18.69)
Salary 37.49 20.58
Closing Balance Payable(Receivable) 0.20 2.60
Sandeep Kumar saraswat Opening Balance Payable(Receivable) - -
Dividend for the Year - -
Payment - -
Closing Balance Payable(Receivable) " 0
Shipra Singh Opening Balance Payable(Receivable) 1.08 0.74
Dividend for the Year - -
Salary 14.68 13.29
Professional fee = =
Gratuity - =
Payment (14.45) (12.95)
Closingﬁwﬁm_ﬂ 1.31 1.08
Ajai Singh Opening Balance Payable(Receivable) - -
Dividend for the Year " =
Payment = 5
Closing Balance Payable(Receivable) - :
Nisha Lamba Opening Balance Payable(Receivable) - -
Dividend for the Year 219 -
Salary = "
Receipt & Z
Payment (2.19) =
Closing Balance Pagable(Receivahle) = =




Shaivalini Singh

Opening Balance Payable(Receivable)

Dividend for the Year 0.08 -
Payment (0.08) -
Closing Balance Payable(Receivable) = =
Vikas Lamba Opening Balance Payable(Receivable) -
Dividend for the Year 9.68 -
Payment (10.35) (1.17)
Advance = =
Salary - -
Gratuity - &
Reimbursement 0.67 147
Receipt 70.00 -
Closing Balance Payable(Receivable) 70.00 o
Vishal Lamba Opening Balance Payable(Receivable) 0.96 -
Dividend for the Year 2.47 -
Advance - -
Loan - -
Salary 2.1 11.76
Gratuity - -
Payment (5.53) (10.80)
Reimbursement - -
Closing Balance Payable(Receivable) (0.00) 0.96
Manju Singh Opening Balance Payable(Receivable) - -
Dividend for the Year 0.54 -
Payment (0.54) £
Closing Bal Payable(Receivable) = =
Chandan Healthcare Limited Opening Balance Payable(Receivable) (197.86) (169.12)
Opening Balance Investment in equity share capital 360.27 74.11
Receipt 1,723.37 1144.963556
Dividend Income 42,93
Purchase 311.68 244 12525
Share sales (360.27) =
Share purchase 286.16
Payment (2,729.70) -1417.823348
Closing Balance Investment in equity share capital (0.00) 360.27
Closing Balance Payable(Receivable) (849.58) (197.86)
Chandan Institute of Medical Sciences Limited Opening Balance Payable(Receivable) (196.19) (0.26)
Opening Balance Investment in equity share capital (397.45) (229.25)
Share sales 167.95 -
Share Purchase 56.00 (168.20)
Receipt 0.04 74.85
Payment (482.81) (270.78)
Clesing Balance Investment in equity share capital (173.50) (397.45)
Closing Balance Payable(Receivable) (678.96) (196.19)
Chandan Pharmacy Limited Opening Balance Payable(Receivable) 317 618.87
Opening Balance Investment in equity share capital - -
Sales (33.12) (31.90)
Purchase 5,927.77 4,566.81
Receipt 233.73 140.73
Dividend Income - -
Share sales ” ”
Payment (5,939,56) (5,291.34)
Closing Balance Investment in equity share capital - -
Closing Balance Payable(Receivable) 192.00 347
Chandan Singh Foundation Opening Balance Payable(Receivable) - &
CSR 26,13 18.20
Payment (26.13) (18.20)
Closing Balance Payable(Receivable) - =
Chandan Diagnostic Limited Opening Balance Payable(Receivable) (2.49) (2.38)
Opening Balance Investment in equity share capital i7.40 -
Recipt 21.14
Share sales (37.40) -
Payment (8.64) (0.11)
Closing Balance Investment in equity share capital - -
Closing Bal Payable(Receivable) 10.00 (2.49)
Indra Diagnostic Centre & Blood Bank Limited Opening Balance Payable(Receivable) - -
Opening Balance Investment in equity share capital 47.40 47.40
Sales - -
Dividend 7.11
Share sales (47.40)
Receipt 277.00 =
Payment (7.11) o
Closing Balance Investment in equity share capital - 47.40
Closing Balance Payable(Receivable) 269.89 =
Cendana Pharmaceuticals Opening Balance Payable(Receivable) - -
Opening Balance Investment in equity share capital - -
Receipt - =
Payment (0.41) "
Purchase shares (101.00) -
Purchase - e
Closing Balance Investment in equity share capital (101.00) -
Closing Balance Payable(Receivable) (0.41) =




Amaranita Holdings (1) Private Limited

Opening Balance Payable(Receivable)

Opening Balance Investment in equity share capital 183.47 160.07

Professional Fee -

Sales Of Share - (75.40)
Purchase shares 126.50 98.80

Comission -

Dividend 38.63

Receipt 0

Payment (66.04)

Closing Balance Investment in equity share capital 309.97 183.47

Closing Balance Payable(Receivable) (27.40) =




Chandan Hospital Limited
UB5110UP1995PLC018739

Registered address :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.

(All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Note No. :- 31 : Analytical ratios

Figui'es for the year Figures for the year Reason for more
Particulars ended 31st March, | ended 31st March, [% Variance then 25%
2024 2023 variance
Current Ratio
Total current assets 8,723.97 3,962.52
1.1 - 0.89] 23.85% NA
Total current liabilities 7,873.23 4,428.89
Debt-to- Equity Ratio '
Total liabilities 13,448.46 7.102.99 Al o) O e
2.16 1.37| 57.60% current year
Total shareholder's equity 6,219.94 5177.24
Debt service coverage ratio ;
EBIT 2,583.50 2,142.66 NA
0.66 0.82] -20.24%
Current debt obligation 3,932.96 2,601.78
Return on Equity (%) g
PAT 1,252.38 1,199.74 NA
- 21.98% 27.28%| -19.43%
Average shareholder's equity 5,6098.59 4,398.53
Inventory turnover ratio (in days)
a result of change in
365* Average inventory 1,75,512 1,61,082 ac::un-..ng :uhc: Tefer ¥
8.41 949 | -11.36% rate no 18
Sales 20,869 16,978
Trade receivables turnover ratio (in days) :
365* Average account receivables 10,15,534 10,65,647 NA
" 102.91 186.04| -44.68%
Net credit sales 9,868 5,728
Trade payab u r ratio (in days g 2]
365" Average trade payble 10,91,846 6,82,550 NA
150.10 137.09] 9.50%
Net credit purchase 7.274 4,979
Net capital turnover ratio
Sales 2(}' 869 1 5,9?8 MNegative average warking
1 03. Ec s (36_40} -398.29% capﬂal in last year
Average working capital 192.19 (466.37)
Net profit ratio (%)
PAT 1,252.38 1,199.74 NA
- 6.00% 7.07%| -15.08%
Sales 20,869.26 16,977.86
Return on Capital Employed (%)
EBIT 2,584 2,143 NA
21.44% 24.22%| -11.45%
Average (Shareholder's equity + Current & Non current borrowings) 12,047.22 8,847.92
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Chandan Hospital Limited

UB5110UP1995PLCO18T 39

Registered addreas :- Biotech Park, Sector G, Kursi road, Jankipuram, Lucknow, Uttar Pradesh, India, 226021.
{(All amounts are in ¥ lakhs, unless otharwise stated)

Notes to financial statements for the year ended 31st March, 2024
Nota No. :- 35 ;: Cther statutory information

In the opinion of the board of directors, the cument assets, loans and advances have a value on realization in the ordinary course of business at
least equal to the amount at which they are stated in the balance sheet.
Balances with trade receivables / trade payables and loans & advances are subject to corifimation.

Previous year's figurea have been regrouped freamranged wherever necessary to make them comparable with cument year's figures.

The company.does not have any banami property, where any proceeding has been initiated or pending against the company for holding any benami
property,

The company doss not hava any transactions with companies struck off undar section 248 of the Companies Act, 2013 or section 580 of Companies
Act, 1856 during the financial year.

The company has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

The company does not have any charges or satisfaction which is yet to be registered with Registrar of Companies (ROC) beyond the statutory
period. p

The company has not advanced or loaned or invested funds o any other person(e) or entity(ies), including foreign entities (Intarmedianies) with the
understanding that the Intarmediary shall: (a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company (Ulimate Beneficiaries) or (b) provide any guarantee, security or tha lika to or on behalf of the ultimate beneficiaries.

The company has not received any fund from any person(s) or entity(ies), including foreign entities (funding party) with the understanding (whether
recorded In writing or otherwise) that the company shall: (a) directly or indirectly lend or invest in othar persons or entities idantified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or (b) provide any guarantee, security or the like on behalf of the ultimate
beneficiaries.

The company does not have any transaction to report that is not recorded in the books of accounts and that has been surrendered or disclosed as
income during the year in the tax assessmenis under the Income Tax Act, 1961,

The company has not been declared as wilful defaulter by any bank or financial institution or other lender.

The company does not have any immovable property (other than properties where the company is the leasae and the leasa agresments are duly
executed in favour of the lessee) whose title deeds are not held in the name of the company.

The company confirms that the quarterly retums or statements of cumrent assets, filed with banks or financial institutions in relation to bormowings
secured by curment assets, ane in agreement with the books of accounts,

Significant accounting policies and notes to financial statements.
mmmmMmeumdmmm
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