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Eui_gfe_n_dunt Auditors’ Report

To the Members of

CHANDAN INSTITUTE O MEDICAL SCINENCE LIMITED
Report on the Audit of the Financial Statements

Opinion
We have audited the Financial Statements of CHANDAN INSTITUTE OF
MEDICAL SCINENCE LIMITED (*the Company™), which comprise the Balance

Sheet as at 31 Ma reh, 2022, and the Statement of Profit and Loss and the Cash Flow

Statement for the vear then ended, and notes to the financial statements, including a

summary of the significant accounting policies and other explanatory information

Companies Act, 2013 in the manner so required and give a true and fair view in

i - contormity with the accounting principles generally accepted in India, of (1 state o
affairs of the Company as at March 31, 2022, and its profit and its cash fows for the
vear ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013, Qur responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our

- audit of the financial statements under the provisions of e wnies Aet, M3
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and the Rules thereunder, and we have fulfilled our othég b Qﬁ{ ornsibilities in
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accordance with these reguireme
audit evidence we have
our epinion,

s and the Code of Ethics. We believe that the |
obtained is sulficient and appropriate to provide a basis for

Information Other than the I inancial Statements and Auditor's Re port Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Dircclor's Report, Report on Corporate

F_Im*mmncu and General Sharcholders Information, but does not include the
tinancial statements and our auditor's report thereon,

Our opinion on the financial statements does not cover the othe
do not express any form of assurance conclusion thereon,

rinformation and we
In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section
134(3) of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting récords in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application i
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or erre




In preparing the financial statements, the Board of Directors s responsible for
assessing the Company’s ability 1o continue as a going concern, disclosing, as
applicable, matters related 1o poing concern and wusing the going, concern basis of
accounting unless the Boand of Directors either intends to liguidate the Company or
to cease operations, or has no realistic alternative but to do so,

Those Board of Directors are also responsible for overseeing, the Company’s
: Iimncinlmpﬂrljng process,

Auditor’s Responsibilities for the Ay dit of the Financial Statements
Qur objectives are to obtain reasonable assurance about whether the financial
statements as a whale are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal financial controls relevant to the audit in

.
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by

management.

* Conclude on the appropriateness of management's se-nl~the goiny, concern
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basis of accounting and, based on the audit evid MUNE h[.;iﬁ W, whether :
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material uncertainty exists related to events o at may ¢




significant doubt on the Company’s ability to continue as a going concern. 1f
we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
smteme_nm or, if such disclosures are inadequate, to modify our opinion. Our
C”“FIHS'QTL‘ are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the

Company to cease to continue as a going concern.

* Evaluate the gveral] presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
fair presentation,

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
m:iiudmg any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Companies Act, 2013, we give in the Annexure ‘A’
statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,
2. Asrequired by Section 143 (3) of the Companies Act, 2013, we report that:

a. We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

b. In our opinion proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of

account.; i
snfsctomply with the
'};%‘an\ ct, read with

# :




e On the basis of the written representations received from the directors as
on 31% March 2022 taken on record by the Board of Directors, none of
the directors iy disqualified as on 31 March 2022 from being appointed
as a director in terms of Section 164 (2) of the Act;

: With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
sn{ch controls, refer to our separate Report in Annexure ‘B’ ; and

B With respect to the other matters to be included in the Auditor's Report
In accordance with Rule 11 of the Companies (Audit and Auditors)

Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which
would impact its financial position

1. The Company did not have any long-term contracts including
derivative contracts for which there were any material
foresecable losses;

iil. There were no amounts which were required to be transferred,
to the Investor Education and Protection Fund by the Company.

For GAGAN JAIN & ASSOCIATES

" Chartered Accountants

UDIN- 22529925BBWDMV7103
FCA Gagan Jain

Proprietor
Membership No.529925

Place:- MEERUT
Date:- 05.09.2022
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Referred to jn Ia

ragraph 1 under
regulatory require

ments” of gy rep

As required by the Companies (Auditor's Report) Order, 2020 issued by the
Gm'ernhmmt of India in terms of section 143(11) of the Companies Act, 2013 and on
the basis of sucly checks and audiy procedures as we considered appropriate and as
per information

lanations given to us and on the basis of our examination of
the records ny, we report that: -

the heading of “report on other legal and
ort of even date

nd exp
of the compa

L (a) (A) The company has maintained proper records showing full particulars
Including quantitative details

and situation of its Property, Plant and
Equipment, :

(B) The company does not have any
clause of the order re
applicable,

intangible assets and therefore this
garding maintaining its particulars are not

(b) The Property, Plant and Equipment
verified by the management during the
reportedly been noticed on such verifica

of the company have been physically

year. No material discrepancies have
tion.

(c) The company does not hold any
clause of the order regarding title
applicable,

immovable properties and therefore this
deeds of the immovable property is not

(d) The company has not revalued its Property, Pl
(including Right of U

ant and Eyuipment
se of assets) or intangible assets,

(€) No proceedings have been initiated or are pe
for holding any benami property under
(Prohibition) Act, 1988 (45 of 1

nding against the company

the Benami Transactions
988) and rules made therey nder.

L]

li. a) As explained to us, inventories were physically verified du ring the year by
the management at reasonable intervals, In our opinion, the coverage and
procedure of verification of inventorjes Were appropriate. No discrepancies
of 10% or more in the aggregate for each class of inventory were |

witiced on
verification between the physical stocks and book records,

b) The company is not availing any working capi
crore rupees, in the aggregate, from bafil :

the basis of security of current assets,




v,

vi.

vii,

viii.

ix.

E:k;nlmp?nr e not made any investments exceplt fixed deposits with
d mc H?ng LBent, providey ANy puarantee or security or granted any loans or
limited ot e Pt of loans, secured or unsecured, to companies, firms,

I-imj-“"-'d Iil'.ll'li.HI:}l' Pﬂrlnﬂmhi S
" ies, Therefore, clauses 3((iii)(a) to
3{11:}[{'} of the Order e “I!f:r:;:lllgtt:}hﬁ parties. Therelo

The company has noy i
pProvided Security apy
Companics Act, 2013,

ven any loan or made investment or given guarantee or
racting the provisions of section 185 and 186 of the

The Company has noy accepted any public deposits, Accordingly, clause 3{v) of
the Order is not applicable,

Products or services of the company. Accordingly, company has made and
maintained all accounts and cost records. '

fund, employecs’ state insurance, income-tax, sales tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues
applicable to it. Further, there were no arrears of undisputed statutory dues
outstanding as at last day of the financial year concerned for a period of more
than six month from the date they became payable,

b) There are no such statutory dues which have not beep depusited un account
of any dispute except Income Tax Assessments in process with Income Tax

Department,

There were no transactions not recorded in the books of account that have been
surrendered or disclosed by the company as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961), :

a) The company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender.

b) According to the information and explanations given to us, the company has
not been declared willful defaulter by any bank or financial institution or other
lender,

¢) According to the information and explanatio
obtained by the company were applied for the
obtained,

N to us, term loans
ar, which they were




%L

X1,

Xiil,

Xiv.

d] ”“.! ﬂjmpﬂ n

Pitrposcs ¥ has not used funds raised on short term basis for long term

:.J. The ::::—n]-lp:m}- has pot taken funds from any entity or person on account of or

0 meet the obligations of i Lo does not have any
: Its . The compan

AssOCIales op Joint : E-l.lbﬁldlur}f an 4

ventures,

I_] .”'_“" mm_Pﬂn}' has not raised loans on the pledge of securities held in the
f’“b-‘“diﬂrj'- The Company does not have associates or joint ventures.

a) The COmpany has not raised any moneys by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
clause 3(x)(a) of the Order is not applicable.

b) The com pany has not made any preferential allotment or private placement of
shares or con vertible debentures (fully, partially or optionally convertible)
during the year, Accordingly, clause 3(x)(b) of the Order is not applicable.

a) No fraud on or by the company has been noticed or re ported during the year,

b) No report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors during the year in Form ADT-4 as preseribed under

rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government; :

€) The provisions of sub-section (Y) of section 177 of the Act regarding
establishment of vigil/ whistle-blower mechanism are not applicable to the
company.,

The company is not a Nidhi company. Accordingly, clause 3 of e Ordes I~
not applicable,

All the transactions with the related parties are in compliance with the
provisions of sections 177 and 188 of Companies Act, 2013 and the details have

been properly disclosed in the financial statements as required by the applicable
accounting standards,

a) In our opinion and based on our examination, the company does not have an

4 'y # - -I.'_'-F:‘- s

internal audit system and is not required to hax’;ﬁ:’ :

the provisions of the Companies Act, 2013, FSICIN
A AW

-




T XV,

v,

vil.

1.

ix.

b) The i5]
) Provisions of section 138 of the Act regarding appointment of Internal

Auditors are nop 4 i
i . wablp
Order is not .-_-.PP“‘:E&& le to the company, Accordingly, clause 3(xiv)(b} of the

:1'“‘ E“‘:P““}' has not entered into any non-cash transactions with its directors
» rﬁers lns connected with them and hence provisions of section 192 of the
panies Act, 2013 are not pplicable to the company.

E} T.hu- company is not required to be registered under section 45-1A of the
eserve Bank of Indi Act, 1934 (2 of 1934),

::;] The mr_“[’"-'r“}' has not conducted any Non-Banking Financial or Housing
mance activities without a valjd Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934,

¢) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, clause 3(xvi){c) of
the Order is not applicable.

d) The Group does not have any CIC. Accordingly, clause 3(xvi)(d) of the Order
is not applicable.

The Company has incurred the cash losses in the current and in the immediately
preceding financial year as well.

There has been no resignation of the statutory auditors during the year,
Accordingly, clause 3(xviii) of the Order is not applicable,

According to the information and explanations given to us and on the basis of
the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to bel leve that
any material uncertainty exists as on the date of the audit report that the
company is not capable of mecting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance
sheet date.

We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from ance sheet date,
will get discharged by the company as and when they 41}




xx. Provisions of Section 135 of the Co

company. Accordingly, clauses 3
applicable, *

(xxi) of the Order is not applicable,

For GAGAN JAIN & ASSOCIATES
Chartered Accountants

UDIN- 22529925BBWDMV7103
FCA Gagan Jain

Proprietor
Membership No.529925 #»

- Place:- MEERUT
Date:- 05.09.2022

mpanies Act, 2013 are not applicable to the
(xx)(a) and 3(xx)(b) of the Order are not

IS In respect of standalone financial statements, therefore, clause 3
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Report on the Inge
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Section 143 of (] Controls under Clause (i) o

Companies Act, 20003 (“the Act”)

We have audited gy ternal financial controls over financial reporting of
CHANDAN INhI]lUI[ ol MEDICAL SCINENCE LIMITED |""1.I|l" {-qull]'l-i:lﬂ}' J
as of March 31, 2022

I conjunction with our audit of the Financial Statements of the
Company for the Year ended on that date,

Management's Responsibility for Internal Financial Controls _
The Company’s Management is responsible for establishing and maintaining
internal financial controls based on internal policies & procedures, accounting
records and essential components on the internal control over financial reporting
criteria established by the Company as per Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAL These
responsibilities include the design, implementation and maintenance of adeguate
internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to com pany’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility
Qur responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to
extent applicable to an audit of internal financial controls. Those Standar, i«
Guidance Note require that we comply with ethical requirements and
perform the audit to obtain reasonable assurance about whether
financial controls over financial reporting was established and
such controls operated effectively in all material respects.

the
amd the
plan and
adequate internal
maintained and if

Qur audit involves performing procedures to obtain audit ¢
adequacy of the internal financial controls system ov
operating effectiveness,

vidence about the

er financial reporting and their

Our audit of internal financial controls over financial m singluded obtaining

an understanding of internal financial controls over ]F r@é’h\'q\ ting, assessing
& ] |




’ 8 F ] : 5 ﬂnd
the risk that a material weakness exists, and testi ng and evaluating the d“f‘ffn The
‘operating effectiveness of internal control based on the assessed r Sm'ﬂm af
procedures selected depend on the auditor's judgement, including the assess

& u g . » fral.-'ld
the risks of material misstatement of the Financial Statements, whether due to
Or eITor,

: P e : - riate to
We believe that the audit evidence we have obtained is sufficient and HFE"‘:’F’ LI
provide a basis for our audit opinion on the Company’s internal financial €O
system over financial reporting,

Meaning of Internal Financial Controls Over Financial Repnrtjng o
A company’s internal financial control over financial reporting is a process df.'sigﬂ 7
to provide reasonable assurance regarding the reliability of fina_ncl-‘i] reporting ﬂ_I;h
the preparation of Financial Statements for external purposes in a1=:cnrc:!ans1- wt:. ]
generally accepted accounting principles. A company's internal f;nanc:al.cﬂnﬂ:?
over financial reporting includes those policies and procedures that (1) pertain to

maintenance of records that, in reasonable detail, accurately and fafrl}' reflect the
transactions and dispositions of the assets of the company; (2) provide reasr._}nable
assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting prmcuple_s,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of

unauthorised acquisition, use, or disposition of the com pany's assets that could have
a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override
of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial

control over financial reporting may becom adequate because of changes in
L‘ﬂﬂdl.ljﬂnﬁ, or that the degree of complia wo-oodEdhe policies or procedures may
deteriorate, ]




Opinion

If_' our opinion, the Company has, in all malerial respects, an adequate inbers il
financial controls system over financial reporting and such internal financial conteols
over financial reporting were o perating effectively as at March %1, 2022, bawed on the
Company’s internal policies & procedures and  accounting  records  and
implementation of essential components on the internal cantrols over financial

reporting.

For GAGAN JAIN & ASSOCIATES
Chartered Accountants

UDIN- 22529925BBWDMV7103
FCA Gagan Jain
Proprictor
Membership No.52%92

> o
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Particulars

In ® [ Thousend)

Hate
Ma.

T-Aprda2t to

T-Apr2020 (o

I | Revenue from Operations
i | Other Income

: n TQTALH:E'H'HME{;un
- v | ExpENsES

Cost of Materigls Congumea
Purchases of Stock-in-Trade
Changes in invonitorigs
Emglcyes Benett Expenses

Profit before Extracrdinary ltems and Tax
Exiragrdinery ltoms

Profit Befere Tax

Tax Expense

Curent Tax

Dederred Tas

Profit{Loss) for the period from Continuing Oparations[1X.X)
Profe(Loss) bom Discontineng Operations

Tax Expensa of Dacontnuing Operations

Profit{Loss) from Déscontinuing Operations [after tan {01001}
Profit(Loss) for the Period(Xl+ XIV)

Earnings per Equity Share

-Dasic

=Diiteet

ﬂﬁiﬁid

-5 0-B-8

10
11

12

11

IN-Mard022

A -Mard0d1

3,847 29

401111

CETERTT |

(4.011.11)

-

0110

14,011.11)
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{4.011.11)]

(6 80)

SIGNIFICANT ACCOUNTING POLICIES
O ACE - AND HOTES

The Notes referred 13 above form a4 integral pant of the Balance Sheet

As par our repor] of oven date
For Gagan Jain & Associastes

12E13

_For and On behalf of 1ne Board
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Held by Promotors

— Current Reporting Periog
romotor's Name % of total % Change
":”' :ash Singh No of Ehﬂfeszd — shares - during lrfe year

2 |Amar Singh ﬁu‘uun ; -;: 0.00

3 |Anant Singh ' 5 n'm E-Eg

4  |Asmita Singh 25 000 u- 53 n'm

S |Rajesh Singh 23,48,950 50.00 0.00

6  [Viay Singh 10 0.00 0.00

7 Vinay Lamba 10 0.00 0.00

8 Vishal Lamba 10 0.00 0.00

8  |Chandan Healthcare Limitad 8,25,800 17.58 0.00

10 |Chandan Hospital Limited 8,50,000 18.09 0.00

11 |Chandan Pharmacy Limited 4,25,000 8.05 0.00

12 |Chandan Singh Foundation 1.48,150 3.15 0.00
Previous reporting Period 1

% of total % Change

SriNo. |Promotor's Name No of shares shares during the year
1 |Aasti Singh 24,960 24.96 0.00
2  |Amar Singh 50,000 50.00 0.00
3 _ |Asmita Singh 25,000 25.00 0.00




curront Liabilities 2022
Particularg
ties of Fina in
Maturd nce Lease Obligations 253131 M I ".u!ﬂ'l'm.-m
acerued but nol due on Borrowings Mar. 2021
Aceroed and due an hm“ﬁl - :
Recelved in Advance . .
Unpakd Dividends -
atlon menay recehved for allotme
™ of securi - i
matured Depesits and intgregy - Tﬂ“mhnrmmmm
Unpaid matured Debentures and Interes H:'”“' hers s
Other Payables ; d thereon >
« Audd Fees Payable
- Payatle \a Professionals 2000 25.00
- Payatie io Sta% 10.20 .
- Chirgun Iasued But Mot Not Cleared 1570 -
- Statutory Remitlance 18,834 48 .
= Croditors for Expenses 8,800 50
13827 180
Total
25.846.14 26.80
8. Cash and Cash Equivalents
TPMM"" as ot 3t-Mar-2022 as at 1-Mar-2071
{a) Balances with banks
Earmarked Batances 1
In Current Accourd
40666 -
Margin Money ;
Security Againsl Barrowings
Guarpnioes
Other Commitmants | Securgyleamen! money)
Bank deposits with more than 12 months maturity E
|{B) Chegques, drafts on hand ;
(e} Cash an hand
(d) Cthers 2,000.00 ’
== l*lrbi-ﬂ.
¥ . Shor Term Loans and Advances
Particulars T
(8}Loans and Avances 1o Related Parties -Mar-2022 | as at 31Mar.200
[biCther Loans and Advances
Unsecured, considersd pood
- Cheque Presenled But Nof Cleared =
- Receivabie from Dwecior 25445 13 i
- 1,000.00
Total
25,449.13 1,000.60
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Profit and Loss for the year ended 314022022

nl"""“"ﬁm Cparations
. el A= - o =]
i ol itllae. | tdoeon o Al |
racs, ' Py |
sales of Produd |
cales of Sendces - | ;
Othar Operating Revenues = 1 ik
Total = -
| - | - |
11 . Other Inzome
Particulars
2T e Nl | 2ol T 2T
— : 2031 I
1 |
Interest Income | =8
1Dnrdr_rl;l Incoms - E 2 |
Nel gainioss on sale of investmanny - i - |
Other Hon-Operating Income i - |
Taotal x -

12. Employes Benelt Erpanses

(Pansculars

| t=lor 2000t 3t~ |
|

-y

.

Salary & Wages
Contribution 1o PF & Other Funds
Stafl Wellare Expenses (Bonus iz )

Total

13, Other Expenscs

Particulars

1-agr2021 ts 31N
Firr

T-Apr-202d t2 31 |
pary!

Payment to Auditors

As Auditor

|Consumption of stores and spare parts
Power & Fuel

Rent

1Hu|:|-ur| to machinery

Repairs to Building
Insurance

Professional Fees
|Miscellaneous expenses

« ROC & Compliance Expenses
= Professional Fees Expenses
= Diher Mic Expenses

2505

=

478,10

247000

m—
J=.i=

Total
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1. COMPANY OVERVIEW

ﬂuﬂmmiaﬂfgagmmmm,m - medical diagnoshc
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2. SIGNIFICANT ACCOUNTING POLICIES

3) Basis of Preparation of Financial Statements
TMFWEMW“WHMWMMMWMWMEM
m““‘-“m““mmwnrmmmw mlinh_m-Bﬂ;
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 20

m?ﬂmmurmmcmcmmm 2014, the provisions of the Act (1o the extent

Accounting policies have been consistently apphed except whera a newly issued accounting standard s
inftially adepled or a revision 1o an existing accounting standard requires a change in the accounting
policy hitherto in use

All assels and liabdities have been classified as current or non-current as per the Company's normal
Operating cycle and other criteria set cut in Revised Schedule V1 1o the Companies Act, 1956. Based on
H'nn.ttmnl'uummeWhmmmnmumnu,mﬂm_pmgm
ascenained its operating cycle as twelve months for the purpose of current or non-curment classification of
a53s and Esbilities.

The Schedule Il of Companies Act 2013 is used for the preparation of financial statements. This has a
tigfﬁtammpaﬂmmmﬂnmmlndprﬂmuhmhhmmhmu.Pmmrear':f-;umhzm
hmﬂwmdmmmmmmmmmHHmmimu
classification/disciosure. The balances of Personal Account are subject to confirmation & reconciliation. In
the opénion of the management, the current assets, loans & advances have a value on realization in the
ordinary course of business at least equal lo the amount at which they are stated in the Balance Shee

b) Use of Estimates

mmmp’u:ﬂuﬁmanmndﬂﬁhtmumquusummmnmpmhm
made that affect the reported mrﬂnfmmmmmﬂwduﬁumnufmnhmﬂtlmmﬁe:mh
date of the Financial Statements and the reported emount of revenues and expenses during the reporting
penod nmmmmmmmemummmmnmm
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proportionately nlangitlg

b iy i 4 medke) diirirey o peaticed
Wes 0N @ straghi.ing bl ¢ LS e fryey o cvesr ey fanpre e nlrviehical embunsbodd yeeil
Depreciabion ang aMatieation """“*““ﬂ'ﬂ"ﬂm = invuilleslen by ey Ctamipiny bt ik v,
mmumwm methods, unofy lhvas pipyeg R T - [ elacanlly,

mprment charged 1Y conl o nunots nuconds Iin rocovirmbin v, An

as impai mhhm”“ﬁuﬂﬂlmhummmﬂummmwnkkrﬂrﬂ
mmmmm “P"ﬁm“'ﬁ-wﬁﬂnmﬂnﬂrjrmuﬂmu

rocovurabin valus, The reservnritiles vl it thi highr of the

Totm
nmnﬂmnlvﬁ.nmuud It wase Ling

are stated at cost or mm.ﬁmumﬁ mmmmnmwmh
bemporary in the opinion of the manngement. Investments
ﬂﬂlndm“h-uidrum in future




shligation in respect of whizh the 15
; i elihood of
: ﬁ"um Contingent assels are naither ¢ Wﬂ;ﬁiremﬂ;w*mwﬂ1“
Jrited sciosed & Finanzia! Statemen's
5) E3TiNG per Share
« . determining Earning per Sh
<ot ol sy erracimary  evcaptiont s Som s e S 4 300 s W 2
Share 1§ the weig ro j :
ﬁ;ﬂ“ ead i mmm&t;dﬂm%:"umw ol shares m:cst:ndmgeq;.p'uq m:ﬁimﬂ?;‘:ﬂg
for deriving Basic Eamings per Shar ning per Share comprises the weighled average shares consigered
been issued on the conversion of a: ;T n,.a,!m the weighted average number of shares that could have
giutive. Diutive potential equity share potential equity shares unless the results wou'd be antl -

issued al a later date. s are deamed converted as of the beginning of the pericd, uniess

I) Employee Benefits
Oy onl g

e benefits payable wholly within twelve months of rendering the service are classified as shor
term empioyee benefits. e

b. Long Term Employees benefits
The provision for the Gratuity amount has been estimated and provided lof. The present value of

obligation under such defined benefit plan is determined based on actuarial va . The gratuly

ﬂﬁhﬂ recognized in Balance Sheet represent the actual deficit in the Company's defined benefl
plans.

m) Lease
Operating Lease
Leases where the lessor effectively retains substantially all the risks and benefits of the leased assels are

classified as operating leases. Operating lease payments are recognized in the Statement of Profit and
Loss on a straight line basis over the leasa lerm.

Lease agreements are renewable for further pericd or pericds on lerms and condition as mutually agreed
with the lessor.

Variation or escalations clauses in lease rentals are made as per mutually agreed terms and conditions
with the lessor.

n) The Company has a policy 1o recognize and identify related party wransactions; disclosures of related
party transactions have been made wherever appliu%m\

Place Lucknow Dr.Amar Singh Asmita Singh
Date: 05/Sep/2022 (Director)  (Director)

-
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BOARD REPORT TO THE MEMBERS

To the Share Holders for the year ended 31st March, 2022

Your Directors present the company’s 2™ Annual Report on the business and operations of the Company
along with the Audited Balance Sheet and Profit & loss Account for the year ended 31" March 2022,

1. Financial summary and working results: - fIn Rs)

For the year 2021-22 For the year 2020-21
Gross Income . £
(Less)/Profit before Tax (4011.11) (26.80)
Tax Expense . o
(Loss)/Profit After Tax (4011.11) {26.80)
Balance b/ from previous year (26.80) -
Less: Appropriation - -
Balance ¢/f to Balance Sheet 665161.79 (26.80)

2. Reserves & Surplus

Out of the total profit of Rs. 665161.79 for the Financial Year, complete amount is proposed to b transferred
to the General Reserve,

. Dividend

Directors do not propose Dividend for the year considering that company has not enough reserves and
company has expansion plans, which shall require the company to pool the fund to meet such requirement.

- Brief description of the company’s working during the year/state of company’s affalr

The company has just started its business with NIL operations currently. For future years company has target
to increase the sales growth rate and will concentrate more on profitable projects deriving more value for
the shareholders,

For this purpose Company s planning for both vertical and horizontal expansions.

Company has in-house team of experts whao constantly work towards quality enhancements through
application of latest quality controls of the industry.

- Events subsequent to the date of Financial Statements

There is no material changes and commitments affecting the financial position of the company
occurred between the end of the financial year of the company to which the financial statemnents
relate and the date of the report.



7.

Significant & Material orders passed by the regulators
During the year no significant and material orders passed by the regulators or courts or tribunals
impacting the going concern status and company’s operations in future.

Detalls of Subsidiaries and Associates
Details of the Companies which have become / ceased to be its Subsidiary/ I/ Associate Company

Deposits
There are no Deposits accepted during the year and no balance cutstanding at the year end.

Changes in share capital
There are no changes in share capital of the company.

10. Statutory Auditors

11.

M'S. Gagan Jain & Associates, Chartered Accountants were appointed as the Statutory Auditors of
the Company for a period of Five years from this Annual General Meeting till the conclusion of the 6th
Annual General Meeting of the Company.

Auditors’ Report
The Auditors' Report does not contain any qualification. Notes to Accounts and Auditors' remarks in
their report are self-explanatory and do not call for any future comments.

12. Environment, safety and energy conservation

The relevant data pertaining to conservation of energy, technology absorption and other detalls are
mentioned below:

Conservation of Energy: -

The contribution by the company towards conservation of energy Is limited to in house, office
administration and operational process. Company has taken precautions and has made all efforts for
conservation of energy. Company's operation does not consume significant amount of energy.

Technology Absorption: - Company constantly makes efforts to use latest Technologies.

Research and Development: - NA

Huﬂudlﬂwdu:munnfth-ahnwuneﬂmz-m

13. Forelgn exchange earnings and outgo

During the year the total foreign exchange earned was NIL and utilized also was MNIL

14, Disclosure under the sexual harassment of women at workplace{Prevention, Prohibition and

Rederessal ) Act, 2013

The company has in place a policy for prevention of sexual harassment in accordance with the
requirements of the Sexual Marassment of women at workplace (Prevention, Prohibition ERedressal)
Act, 2013. Internal Complaints Committee has been set up to redress complaints received regarding
sexual harassment. All employees (permanent, contractual, temporary, trainees) are covered under
this policy. The Company did not receive any complain during the year 2020-21.



15. Humb-undmtnrmumnrlhulwdufﬂlrm

Eleven Board meeting were held during the year, details of which are as follows:-

Ne. 'Dmu'thluﬂr! |
30/05/2021
05/07/2021
15/09,/2021
05/11/2021
25/11/2021
29/11/2021
10/12/2021
28/12/2021
08/02/2022
02/03/2022
08/03/2022

—

s [
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16. The following table gives the attendance record of the directors at the above said Board Meetings
and at the last Annual General Meeting

Director No. —of Board | No. of Board Meetings | Last AGM Attended ]
i Meetings Held Attended
Amar Singh 11 11 Yes
Asmita Singh 11 11 Yes
Aasti Singh 11 11 Yes
Rajesh Kumar Singh 11 2 No
Sunita Singh 11 2 No
Parth Singh i 2 Na

17. Particulars of loans, guarantees or investments under section 186
The Company has not dane any transactions which require the approval under Section 185 of
Companies Act, 2013, regarding the Loan, Guarantee Eiven and Investments made by the Company
during the financial year 2021-22.

1B. Particulars of contracts orarrangements with related parties
Mo transactions with related party exist in the company.

19. Corporate Governance
All the directors do not receive any benefit from the company except salary as follows:-

5.No. NAME OF THE DIRECTOR TOTAL SALARY
| -1 Amar Singh NIL
2 Asmita Singh NIL
| 3 Aasti Singh NiL
4 Rajesh Kumar Singh NIL
5 Sunita Singh NIL
6 | Parth Singh MIL =
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Risk Management Policy at Chandan Institute Of Medical Sciences Limited seeks to identify the following
risks
# Corporate Strategy Risk
# Management Risk
» Operational Risks
and provides guidelines to define, measure, report, control and mitigate the identified risks.
The objective of Risk Management at Chandan Institute Of Medical Sciences Limited is to create and
protect shareholder value by minimizing threats or losses, and identifying and maximizing opportunities
and includes:-

1. Providing a framework that enables future activities to take place in a consistent and controlled manner
4. Improving decision making, planning and prioritization by comprehensive and structured understanding
of business activities, velatility and opportunities/ threats

3, Contributing towards more efficient use/ allocation of the resources within the organization

4. Protecting and enhancing assets and company image

5. Developing and supporting people and knowledge base of the organization,

6. Optimizing operational efficiency

The Board's role is to ensure framing, implementing and maonitoring risk management plan, and that
the systems in place for risk management as part of internal controls with duty being cast upon
Directors to bring unbiased opinion to the Board's attention.

Every employee who identifies any potential risk shall report to his senior or departmental head
further Risk identification is obligatory on all functional directors and departmental heads wha with
the inputs from their team members are required to report the material risks to the Chairman and
Managing Director along with their views and recommendations for risk minimization.

The Board shall authorize a executive team to implement the approved strategy and team shall submit
its report on timely basis to ascertain the risk minimization or elimination,

21. Transfer of amounts to investor education and protection Fund
Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore
there were no funds which were required to be transferred to Investor Education and Protection
Fund(IEPF).

22. Internal Financial control
The Company has adopted adequate and effective internal financial control measures. During the
year, such controls were tested and no material weaknesses in the design or operation were observed

3. Board's Responsibility Statement
The Directory’ Responsibility Statement referred to in clause (¢) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—
(4] in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;
(b) the directors had selected such accounting policies and applied them consistently and made

company for that period:

(c) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;

(d) the directors had prepared the annual dccounts on a going concern basis: and



(e) the directors had devised proper systems to ensure compliance with
laws and that such systems were adequate and operating effectively,

24. Acknowledgement
The Directors commend the continuing commitment and ded

the provisions of all applicable

ication of employees at all levels. The Directors
business associates, who have provided
to their continued support in the years to

would also like to thank all other stakeholders, Bankers & other

sustained support and encouragement. The Directors look forward
come.

Date: 02.09.2022

Place:Lucknow ’m
e, o

"

(Dr. Amar Singh)

{Mrs. Asmita Singh)
Director Director
DIN:01096328 DIN:01098055

RIO: 40, Chandan Vihar, Faridinagar,

R/O: 40, Chandan Vihar, Faridinagar,
Lucknow-226015

Lucknow-228015
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NOTICE TO MEMBERS
Notice is hereby given that the 2™ Annual General Meeting of the Share Holders of the Company
will be held at registered office of the company at 40, Chandan Vihar, Faridi Nagar,Lucknow on
30/08/2022 at 11:00 am to transact the following businesses:

ORDINARY BUSINESS BY ORDINARY RESOLUTION

1. To Approve and adopt the audited Balance Sheet as at 31st March 2021 and the Statement of
Profit & Loss Account for the Year ended on that date along with Auditors Report and Board
Report thereon. To consider and if thought fit to pass with or without modification(s) the following
resclution as an Ordinary Resoclution :

“RESOLVED THAT the Audited Balance Sheet and Statement of Profit & Loss Account, Board
Report and Auditors’ Report for the year ended on 31" March, 2021 together with the schedules
mentioned therein be and are hereby approved and adopted.”

2. To appeint a director in place of Mr, Parth Singh and Ms. Aasti Singh, who retires by rotation and
being eligible offers themselves for re-appointment.

For & On Behalf of Board of Directors
Amaranita Holdings India Private Limited

{ Dr. Amar Singh) (Asmita Singh)

Director Director
DIN:01096328 DIN: 01098055
RIO: 40, Chandan Vihar, Faridinagar, RIO: 40, Chandan Vihar, Faridinagar,
Lucknow-226015 Lucknow-226015
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NOTES:

: 8

A member entitled 1o attend and vote at the meeting is entitied to appoint a proxy to attend
and vole, instead of himsell/herself, and such proxy need not be a member of the company
proxy in order to be effective must be filed with the company at its registered office not later
than forty eight hours before the meeting.

Corporate members intending to send their authorised representatives to attend the Meeting,
are requested to send a certified copy of the Board Resoclution authorising their representative
to attend and vote on their behalf, at the Meeting.

The members are requested to intimate the change of address immediately to the company.

All documents referred to in accompanying Notice shall be open for inspection at the
Registered Office of the Company during the office hours on all working days between 10 am
to 6 pm up to the date of conclusion of AGM.




