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INDEPENDENT AUDITOR'S REP

TO THE MEMBERS OF
CHANDAN INSTITUTE OF MEDICAL SCIENCE LIMITED

(CIN- UB5100UP2020PLC138733)
Report on the audit of Financial Statements

Opinion
We have audited the financial statements of CHANDAN INSTITUTE OF MEDICAL

SCIENCES LIMITED ('the Campany'), which comprise the Balance Sheet as at March
31, 2023, the Statement of Profit and Loss and Statement of Cash Flows for the year
then ended. and a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2012 ("the Act’) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021 (*AS") and other
accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, its Profit and its cash flows for the year ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there
under. and we have fulfilled our other ethical responsibilities in accordance with thesa
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon
The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information Included | ;:ﬂ"e\
Management Discussion and Analysis, Board's Report including Annexures t ; *q:'
Report and Shareholder's Information but does not include the financial si@leme et
and our auditor's report theraon. |
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Qur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

lf based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard

Responsibility of Management and those charged with governance for Financial

Statements

The Company's Board of Direclors is responsible for the maiters stated in section
134(5) of the Act with respact lo the preparation of these financial statements that give
a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the AS and other accounting principies generally
accepted in India, including the Accounting Standards specified under section 133 of
the Act

This responsibility also inciudes maintenance of adequale accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effactively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatemeant, whether due to fraud or error

In preparing the financial statements, management is responsible for assessing the

" Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management gither intends lo liquidate the Company or to cease operations, or has
ne realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process

Auditars Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but it is not a guarantee that an audit conducted in
it exists.
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Misstatements can arise from fraud or error and considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

- Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« (Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

- Conclude on the appropriateness of management's use of the going
 concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a geing
concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
rapresent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable thal the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced, We
consider guantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work, and (ii) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit
We also provide those charged with governance with a statementdii@t,we have
complied with relevant ethical requirements regarding indepefde 3
communicate with them all relationships and other matters that




thought to bear on our independance, and where applicable, related safeguards

Report on other legal and Regulatory Requirements

4+ As required by Section 143(3) of the Act, based on our audit we report that-

a)

b)

c)

d)

)

f)

g)

h)

i)

We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audi.

In our opinion. proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with the
Companies (Accounting Standards) Rules, 2021

On the basis of the written representations received from the directors as on
31% March 2023 taken on record by the Board of Directors, none of the
directors is disqualified as on 31® March, 2023 from being appointed as a
director in terms of Section 164(2) of the Acl.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate report in “Annexure A'. Our reporl expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial cantrols over financial reporting.

Provision of section 197 of the Companies Act not applicable to the Private
companies, hence this clause is not applicable to the company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the best of our information and
according to the explanations given 10 Us:

The Company does not have any pending litigation which would impact its
financial position

The Company did not have any long-term contracts including derivative
contracts for which there were any matenal foreseeable losses.

i) There were no amounts which were required (o be transferred to the
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iv) (a) The management has represented that, to the best of its knowledge and

belief. no funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company o or
in any other person or entity, including foreign entity ("Intermediaries’),
which the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of
the company (*Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and
belief no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foraign entity (*Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonabie
and appropriate in the circumslances, nothing has come 10 our notice that
has caused us 1o believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b} above, contain any material
misstatement.

(d) The Company has neither declared nor paid any dividend during the
year

2 As required by the Companies (Auditor's Report) Order, 2020 ("the Order”)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act we give in the Annexure B, a statement on the matters
specified in the paragraph 3 and 4 of the Order. to the extent applicable

For MSNT & ASSOCIATES LLP

Charte

Navodit Tyagi e

Partner

Membership No.-533375

Accountants
Firm Re %ﬂtinn No.018542C/C400322
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Annexure A to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of

Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of Chandan
Hospital Limited (‘the Company") as of 31 March 2023 in conjunction with our audit of
the financial statements of the Company for the year ended on that dale.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of internal Financial Controls over Financial
Reporting issued by the Instilute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adaquate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safequarding of its assets, the prevention and detection of frauds and errars, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audil. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting {the ‘Guidance Note') and the Standards on Auditing, issued by ICAl and
deemed to be prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Cobntrols and, both issued by the Institute of Chartered
Accountants.of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate intermal financial controls over financial reporting
were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adeguacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Qur audit of internal financial controls over financial reporting included
obiaining an understanding of internal financial controls over financial reporting.
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment. including the assessment of
the risks of material misstatemant of the financial statements, whether due to fraud or
error.

\We believe that the audit avidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion on the Companys s ¥Atémal financial controls
system over financial reporting. B e




Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company.
(2) Provide reasonable assurance that transactions are recorded as necessary o
permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the
Management and directors of the Company: and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the financial statements
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of intemnal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may oceur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
Opinion
in our opinion, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls
over financial reporting were operating effectively as at 31 March 2023, based on the
internal control over financial reporting criteria established by the Company
considering the essential components of intemnal control stated in the Guidance Note
on Audit of Internal Financial Contrals Qver Financial Reporting issued by the Institute
of Chartered Accountants of India.

For MSNT & ASSOCIATES LLP
Chartgrefd Accountants
Fi tration No.018542C/C400322
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Navotit Tyagi ' s
Partner %g,—;-f' ¥
Membership No.-533375 iz
UDIN No: 23533375BGXPWN1224

Place: Noida
Date: 02/09/2023



Annexure B to the Independent Auditor's Report to the Shareholders
The Annexure referred to in our Independent Auditors' Report to the members of the
Company on the financial statements for the year ended 31 March 2023, we report

that:

i Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:

(a) (A) The company has maintained proper records showing full particulars.

(b)

(c)

(d)

(e)

(a)

(b)

including quantitative details and situation of Property, Plant & Equipment.

(B) The Company has not intangible assets and hence this clause is nol
applicable.

According to the Information and explanations given o us and on the basis of
our examination of the record of the Company, the Property, Plant and
Equipment's have been physically verified by the management at reasonable
intervals: no material discrepancies were noticed on such verification.

Accarding to the information and explanations given to us and on the basis of
our examination of the record of the Company, the company does not hold
any immovable properties and therefore this clause of the order regarding litle
deed of the immovable property is not applicable

According to the information and explanation given to us and on the basis of
our examination of the record of the Company, the Company has not revalued
any of its Property, Plant & Equipment (including Right of Use assels) or
intangible assets during the year. Accordingly, the reporting under clause
3(1)(d) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of
our examination of the recard of the Company, no procsedings have been
initiated during the year or are pending against the Company as at March 31,
2023 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made there under

As explained to us and on the basis of the records examined by us, in our
apinion, physical verification of inventary has been conducted at reascnable
intervals by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate. No material discrepancies
were noticed on physical verification of inventories by the management as
compared to the book records.

The company is not availing any warking capital limit in excess of five crore
rupees, in the aggregate, from banks or financial institutions on the basis of
security of current of current assets.
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wii.

In our opinion and based on the information and explanation given to us and based
an our examination of record of the Company, Company has not made investments
in, provided any guarantee or security or granted any loans or advances, in nature
of loans. secured or unsecured to companies, firms, Limited Liability Partnerships.
or other parties. Accordingly, Paragraph 3(iii) of the order is not applicable o the
Company.

in our opinion and according to the information and explanations given to us, the
company has not either directly or indirectly, granted any lcan to any of its directors
ar to any other person in whom the director is interested, in accardance with the
provision of section 185 of the Act and the Company has not made investments
through more than two layers of the investment companies in accordance with the
provision of section 186 of the Act. Accordingly, Reporting under clause 3{iv) of the
Order is not applicable to the Company

in our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the Public during the year.
Therefore. the directives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

The Central Government of India has nol prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activities of
the company and accordingly paragraph 3 (vi) of the order is not applicable

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax,
GST, cess and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of employess state insurance and
duty of excise.

According to the information and explanations given to us. no undisputed amounts
payable in respect of provident fund, income lax, sales tax, wealth tax, service tax.
duty of customs, value added tax, cess, GST and other material statutory dues
ware in arrears as at 31 March 2023 for a period of more than six months from the
date they became payable
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b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-tax, sales- tax, service fax,
goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

There wera no lransactions relating to previously unrecorded income that have
been surrenderad or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1861).

(a) Based on our audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interes! thereon to any lender.

(b) According to information and explanation given 1o us and on the basis of our
axamination of the records of the Company, the company has not been declared
a willful defaulter by any bank or financial institution or any lender

(¢) Based on our audit procedures and according to the information and
explanations given to us, the Company has utilized the term loans for the purpose
for which loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds
raised on a shori-term basis have, prima facie, not been used during the year for
long-term purposes by the Company

(e) The company does not hold any investment in any subsidiary, associate, or
joint venture (as defined under the act) during the year ended 31% March 2023,
Accordingly,-3(ix)(e) and 2(ix){f) is not applicable

(a) The Company has not raised money by way of Initial Public offer or further
public offer (including debls instruments) during the year. Accordingly, clause
3(x){a) of the Crder is not applicable.

{(b) During the year, the Company has rnot made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting under clause 3(x){b) of the order is not applicable.

(a) To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or any fraud on the company
has been noliced or reported during the year.

(b) Mo report under sub-section (12} of section 143 of tha Companies Acl has been
filed in Form-ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to date of this
report.

(c) According to the information and explanations given to us by management, no
whistle-blower complaints have been received by the Company



xil.

i

Xiv.

xv.

®Vi.

XV

il

Xix,

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a),
3(xii)(b) and 3(ix)(c) of the Order are not applicable.

In our opinion, all transactions with the related parties are in compliance with

section 177 and 188 of Companies Act, 2013 where applicable and the details of
such transactions have been disclosed in the notes to the financial statements as

requirad by the applicable Accounting Standard.

(a) In our opinion and based on our examination, the Company does not comply
with the provision of section 138 of the Act. Hence, the provision stated in
paragraph 3(xiv)(a) and 3(xiv)(b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not enterad into any non-cash fransactions with its directors or
persons connecled with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion and based on our examination, the Company is not required to
be registered under section 45-IA of the Reserve Bank of India Act
1934 Accordingly. clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Enmp&ny has not conducted
any Non-Banking Financial or Housing Finance activities during the year
Accordingly, clause 3 (xvi) (b) of the Order is not applicable to the Company

{e) In our epinion and based on our examination, the Company Is not a Core
Investment Company (CIC) as defined in the regulation made by the Reserve Bank
of India. Accordingly, clause 3 (xvi) (c) of the Order is not applicable to the
Company.

(d) According to information and explanations given by the managam ent, the group
does not have any CIC as part of the Group.

The company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year

There has been resignation of the statutory auditors of the company during the
year and the outgoing auditor has not raised any issues, objections, or concams

According to information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors anq,Managernanl plans
and based on our examination of the evidence supporting :;@ '“1_ ons, nothing



xx,

X1,

has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that the Company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, stale
that this is not an assurance as 10 the future viability of the Company.

We further state that our reporting is based on facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date. will get discharged by
the Company as and when they fall due.

' Based on our examination and according to the information and explanations given

to us, the provisions of section 135 of the Companies Act are not-applicable to the
company. Accordingly, clause 3(xx)(a) and 3(xx)(b) of the order are not applicable.

As the report is with respect of standalone financial statements, therefore. clause
3{xxi) of the order is not applicable.

For MSNT & ASSOCIATES LLP

Firm Rag ion No.018542C/C400322 i
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Membership No.-533375
UDIN No: 23533375BGXPWN1224

Place: Noida
Date: 02/09/2023
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CHANDAN INSTITUTE OF MEDICAL SCIENCES LimMi
Corp. off. Add : Biotech Park, Sector- G, Jankipuram, Kursi Road, Lucknow-226021

CIN: LI85100UP2020PLC1 38733

Statement of Profit and Loss for the year ended 31-Mar-2023

in 3 [Laknj

Particulars

Note
Mo,

T-Apr20IZ 10
31.-Mar2023

1-Aprzo2i 1o
I-Mar202d

Vi
vl
vl

v
xv
XV

Revenue from Operations
Othor Income

TOTAL REVENUE (1 + W)
EXPEMSES

Cost of Matenals Consumed
Purchases ol Stock-in-Trade

Changes i Inyentones

Employes Banefl Exponses

Fmance Cosls

Dapraciation and Amprizalion Eipanses

Omher Expenses

TOTAL EXPENSES

Prafit before Exceptional and Extracrdinary [tems and Tax (1Y)
Excepicnal lbems

Profit belore Extraordinary tems and Tax

Exiraordinary fams

Profit Before Tax

Tax Expenses

Current Tan

Determed Tix

ProfitifLoss) for the period from Continuing Operations{iX-X)
ProfitfjLosa) from Deconbauing Operations

Tax Expense of Discontinuing Operations

ProfitiLoss) from Discontinuing Operallons (after tax j{Ki-XHT)
ProditiLoss ) for the Period{Ki+Xi¥)

Eamings per Equity Share

-Bemc

-Ehiuelard

140
1

12

13

051

0.51

4862

2167

LR

2047

71.29

4011 |

{70.78)

{40.41)]

(70.78)

{40 11}

[70.78)

{4D11)

iro.rE

FTELD

(70.78)

{40.11)

SIGHIFICANT ACCOUNTING POLICIES AMDO NOTES
OM ACCOUNTS
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Significant Accounting Policies and Notes forming part of the Financial Statements

1. COMPANY OVERVIEW

The Company is engaged in the business of trading of medicine and providing medical diagnostic
services to individuals and corporate.

2. SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation of Financial Statements

The Financial Statements are prepared under historical cost convention and on the accrual & going
concern basis, in accordance with the generally accepted accounting principles (GAAP) in India, GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
(‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified).

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

All assets and liabilities have been classified as current or non-current as per the Company’'s normal
operating cycle and other criteria set out in Revised Schedule VI to the Companies Act, 1856, Based on
the nature of the services and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpese of current or non-current classification of
- assets and liabilities.

The Schedule |ll of Companies Act 2013 is used for the preparation of financial statements. This has a
significant impact on the disclosure and presentation in financial statements. Previous year's figures have
been regrouped/ reclassified wherever necessary to correspond with the current years
classification/disclosure. The balances of Personal Account are subject to confirmation & reconciliation.
In the opinion of the management, the current assets, loans & advances have a value on realization In
the ordinary course of business al least equal to the amount at which they are stated in the Balance
Sheet.

b} Use of Estimales

The preparation and presentation of Financial Statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities and disclesure of contingent liabilities on the
date of the Financial Statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates is recognised in the period in which the
results are known/ materialized.

Accounting estimates could change from period fo period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements.

c) Fixed Assels

(i) Fixed Assets are stated at cost less accumulated depreciation, amortisation and impairment loss, if
any.




(i) Expenses incurred relating to project, prior to commencement of commercial operation, are
considered as project development expenditure and shown under Capital Work in Progress.

d) Depreciation/ Amortisation .
Depreciation on tangible assets is provided on the Straight line Method as per useful life specified in
schedule || of the Companies Act, 2013. Depreciation for assets purchased / sold during a period Is
proportionately charged. Intangible assels are amortized over their respective individual estimated useful
lives on a straight-line basis, commencing from the date the asset is available to the Company for its use.
Depreciation and amortization methods, useful lives and residual values are reviewed periodically,
including at each financial year end

e) Impairment of Assets -

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is idenlified
as impaired. The impairment loss recognised in prior accounting period is increased/ reversed where
there has been change in the estimate of recoverable value. The recoverable value is the higher of the
assets’ net selling price and value in use.

f) Investments

Current Investments are carried at lower of cost and market value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminution in the value of long term investments
is made only if such a decline is other than temporary in the opinion of the management. Investments in
subsidiaries and associates are held for sale in future,

g) Inventories of Stores/Spares and consumables
inventories of stores and spares are accounted for at cost or net realizable value, whichever is less.
Stocks of consumable items has been charged to profit & Loss account on consumption basis.

h) Revenue Recognition

Revenue is recognized to the extent that it can be reliably measured and is probable that the economic
benefit will flow to the company. Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer

Sales are accounted net of amount recovered towards exclse duty, sales tax and sales returns.

Sales returns are accounted on actual receipt of return goods / settlement of claims.

Services are accounted for pro-rata over the period of contract,

Interest income is recognized on pro-rate basis.

Dividend income is recognized when right lo receive the dividend is established.

i) Taxes on Income and Deferred Tax

Provision for Income Tax is made on the basis of taxable income for the year at current rates. Tax
expense comprises of Current Tax and Deferred Tax at the applicable enacted or substantively enacted
rates. Current Tax re presents the amount of Income Tax payable/ recoverable in respect of the laxable
income! loss for the reporting period Deferred Tax represents the effect of timing difference between
taxable income and accounting income for the reporting period that originate in one period and are
capable of reversal in one or more subsequent periods.

The Deferred Tax Asset is recognised and carried forward only to the extent that there is a reasonable
cerainty that the assets will be realised in future. However, where there is unabsorbed depreciation or
carried forward loss under taxation laws, Deferred Tax Assets are recognised enly if there is virtual
certainty of realisation of assets.

Minimum Alternate Tax (MAT) paid ina year is charged to the Statement of Profit and Loss as current
tax. The Company recognizes the MAT credit available as an asset only to the extent that there is
convincing evidence that the Company will pay the normal income fax during the specified pericd i.e.,
period for which MAT credit is allowed to be carried forward

jl Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it |s probable that there will be an outflow of resources. A
disclosure for a contingent liability is made when there is a possible abligation or a present obligation that




may, but probably will not, require an outflow of resources. When there s a possible uhligatinr] or a
present obligation in respect of which the likelihood of outflow of resources is remate, no provision or
disclosure is made. Contingent assets are neither recognised nor disclosed in the Financial Statements.

k) Eaming per Share

in determining Eaming per Share, the Company considers the net profit after tax and includes the post
tax effect of any extraordinary / exceptional item. The number of shares used in computing Basic Earning
per Share is the weighted average number of shares outstanding during the period. The number of
shares used in computing Diluted Earning per Share comprises the weighted average shares considered
for deriving Basic Earnings per Share and also the weighted average number of shares that could have
been issued on the conversion of all dilutive potential equity shares uniess the results would be anti -
dilutive. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date.

I} Employee Benefits

a. Short term employee banefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short

term employee benefits.

b. Long Term Employees benafits
The provision for the Gratuity amount has been estimated and provided for. The present value of
obligation under such defined benefit plan is determined based on actuarial valuation. The gratuity
obligation recognized in Balance Sheet represent the aclual deficit in the Company's defined benefit
plans

m) Lease

Operating Lease
Leases where the lessor effectively retains substantially all the risks and benefits of the leased assels are
classified as operating leases. Operating lease payments are recognized in the Statement of Profit and
Loss on a straight line basis over the lease term.
Lease agreements are renewable for further period or periods on terms and condition as mutually agreed
with the lessor
Variation or escalations clauses in lease rentals are made as per mutually agreed terms and conditions
with the lessor.

n) The Company has a policy to recognize and identify related party transactions; disclosures of related

party transactions have been made wherever applicable.
M

Place: Lucknow Dr.Amar Singh Asmita Singh
Date: 02/Sep/2023 (Director) (Director)




CHANDARN INSTITUTE OF MEDICAL SCIENCES LIMITED
Notes to and forming part of Balance Sheet as at 31-Mar-2023

4. Share Capital In® (Lakh)
ag at 31-Mar-2023 as at 31-Mar-2022
Particulars Number Amount as at 31-Mar-2023 Amoun!
Authorised
4 90,000 Equity Sharas of Rs 10¢- each 4,900,000 490.00 4,900,000 490,00
(Previous Year 4,90,000 Equity Shares of Rs, 10/- each)
Issued
46,597,900 Equity Shares of Rs 10/~ each 4,697,900 468,79 4,697,900 469,79
{Previous Year 46,97,900 Equity Shares of Rs. 10/- each)
Subscribed & Fully Pald-up
46.97.800 Equity Shares of Ra 10/- gach 4 697,900 767.38 4,657,900 26738
(Previous Year 46,97 900 Equity Shares of Rs. 10/- each)
TOTAL 4,697.900.00 267.38 4,637,800.00 267.38
Notes:
&) Shares held by each shareholder holding more than 5% shares ason
pariod end.
a5 at 31-Mar-2023 ms gt 31-Mar-2022
Mame of shareholder % Held Shares{ Nos) 1% Held Shares| Nos)
Cnendan Haalthcara Limited 17 58 B25 BDO -
Chandan Hospits! Limited tBo9 B50,000
Charndan Phanmacy Limiled p.0s 426000 -
Amar Singh * 1.08 50,000
Anmita Singh - 053 25,000
Aasti Sngh - - 053 24 960
Rajash Singh 50.00 2,348,850 - =
bjReconciliation of opening and closing outstanding no. of shares
Particulars as at 31-Mar-2023 as.at 31-Mar-2022
Numbear Amount Number Amount
Equity Shares Subscribed
Opening Balance 100,000 100,00 100,000 10000
Frash |ssus 4,597,900 458,79 - -
Bomus L b =
Buryback : -
Closing Balance 4,657,900 558.79 100,000 100.00
§ . Reserves and Surplus
Particulars as 8t 31-Mar-2023 | as at 31-Mar-2022

Surplus

Opening Bslance 6.851.82 {027

i+ /=) Net profti{Mt [oss) for ihe Gurmn| Year [7o.7m) (40.11)

[+ / -} Share Premium - B.632.00

[+ { =) Divichend = -

Closing balanca E.580.84 BE51.62
Total 6,580,584 B.651.62
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CHANDAN INSTITUTE OF MEDICAL SCIENCES LIMITED
Notes to and forming part of Balance Sheet as at 31-Mar-2023

6. Other Current Liabilities

In ¥ {Lakh)

Particulars

as at 31 -Mar-2023

as at 31-Mar-2022

Current Maturities of Finance Lease Obligations
Interest Accrued but not due on Borrowings
Interest Accrued and due on Barrowings
Income Received in Advance

Unpaid Dividends

Application money received for allotment of securities and due for refund and interest accrued therean
Unpaid matured Deposits and Interest accrued thereon
Unpaid matured Debentures and Interest accrued thereon

Other Payables :

- Audit Fees Payable 023 0.50
- Payable to Professionals 0.01 0.10
- Payable to Stafl 1011 0.16
- Chegue Issued Bul Mot Mot Cleared 0.02 188.34
- Statutory Remittance 3.55 86.01
- Creditors for Expenses 205.86 1.35
- Call Money Received in Advance 353.20

- Greditors for Fixed Assets 44 54 -
Total B617.61 256.48

8. Cash and Cash Equivalents

Particulars

as at 31-Mar-2023

as at 31-Mar-2022

(a) Balances with banks
Earmarked Balances

In Gurrent Account 591 4.07
Margin Monay - -
Security Against Borrawings -
Guaraniees = =
Other Commitments { Security/earnest moneay) - -
Bank deposits with more than 12 mornths maturity =
(b) Cheques, drafts on hand -
(c) Cash on hand 19.96 20.00
(d} Others - -
Total 25.87 24.07
9 . Short Term Loans and Advances
Particulars as at 31-Mar-2023 | as at 31-Mar-2022
{a)Loans and Advances to Related Parties 158.97 -
(b)Other Loans and Advances
Unsecu i d good
- Cheque Presented But Not Cleared 25.76 254 40
- Loan & Advances to Employes 0.39 -
- Income Tax Receivabla 0,00 C
Total 185.13 254.49
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CHANDAN INSTITUTE OF MEDICAL SCIENCES LIMITED
Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2023

10. Revenue from Operation In® {Lakh]

Particutars 1-Apr-2022 to 31-Mar- | 1-Apr-2021 to 37-Mar-
2023 2022

Sales of Product - =

Sales of Services
Other Operating Revenueas

Total

11 . Other Income

Particulars

1-Apr-2022 to 31-Mar-
2023

1-Apr-2021 to 31-Mar
2022

interest Income

Dividend Income

Net gainfloss on sale of investments
Other Non-Operating Income

0.51

Total

0.51

12. Employee Benefit Expenses

Particulars

1-Apr-2022 to 31-Mar-

T-Apr-2021 to 31-Mar-

2023 2022
Salary & Wages 49,23 .64
Contribution to PF & Other Funds 039 =
Staff Welfare Expenzes (Bonus efc)) . =
Total 49.62 D.64

13. Other Expenses

Particulars 1-Apr-2022 to 21-Mar- 1-Apr-2021 to 31-Mar-
2023 2022

Payment to Auditors

As Auditor 0.50 0.25
Consumption of stores and spare parts -
Power & Fuel .
Rent
Repairs to machinery 011
Repairs to Building -
Insurance = =
Professional Fees z =
Miscellaneolis expenses
- ROC & Compliance Expenses 026 4.78
- Reimbursement of Tour and Travel 1.73 =
- Professional Fees Expenses 16.50 2470
- Bank Charges 0.03 -
- Printing & Stalionary 011 -
- Other Mic Expenses 2.44 976
Total 21.67 39.47
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BOARD REPORT TO THE MEMBERS
To the Share Holtiers for the year ended 315t March, 2023

To,
The Share Holders,
Your Directors present the company's 3rd Annual Report on the business and operations of the Company

along with the Audited Balance Sheet and Profit & loss Account for the year ended 31" March 2023,

1. Financial summary and working results: - {In Rs)
For the year 2022-23 For the year 2021-22
Gross Income < » T
(Loss)/Profit before Tax B (70.78) (40.11)
Tax Expense - &
(Lass)/Profit After Tax (70.78) (40.11)
Balance b/f from previous year 6651 62 -
Less: Appropriation - -
Balance c/f to Balance Sheet 6580,84 (40.11)

2. Reserves & Surplus
Out of the total profit of Rs. 6580.84 for the Financial Year, complete amount is proposed to b transferred to
the General Reserve,

3. Dividend
Directors do not propose Dividend for the year considering that company has not enough reserves and
company has expansion plans, which shall require the company to pool the fund to meet such requirement.

4, Brief description of the company’s working during the year/state of company’s affair
The company has just started its business with NIL operations currently. For future years company has target
to increase the sales growth rate and will concentrate more on profitable projects deriving more value for
the shareholders.
For this purpose Company is planning for both vertical and horizontal expansions,
Company has in-house team of experts who constantly work towards quality enhancements through
application of fatest quality controls of the industry.

5. Ewvents subseguent to the date of Financial Statements
There is no material changes and commitments affecting the financial position of the company
occurred between the end of the financial year of the company to which the financial statements
relate and the date of the report.

o Collost
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nificant & Material orders passed by the regulators
uring the year no significant and material orders passed by the regulators or courts or t

sinee 191 impacting the going concern status and company’s operations in future.

7. Details of Subsidiaries and Associates
Details of the Companies which have become / ceased to be its Subsidiary/ JV/ Associate Company

8. Deposits
There are no Deposits accepted during the year and no balance outstanding at the year end.

5, Changes in share capital
There are no changes in share capital of the company.

10. Statutory Auditors
M/S. Gagan Jain & Associates, Chartered Accountants were appointed as the Statutory Auditors of
the Company for a period of Five years from this Annual General Meeting till the conclusion of the 6th
Annual General Meeting of the Company.

11. Auditors’ Report
The Auditors' Report does not contain any qualification, Notes to Accounts and Auditors' remarks In
their report are self-explanatory and do not call for any future comments.

12. Environment, safety and energy conservation
The relevant data pertaining to conservation of energy, technology absorption and other details are
mentionad below:

Conservation of Energy: -

The contribution by the company towards conservation of energy is limited 10 in house, office
administration and operational process. Company has taken precautions and has made all efforts for
conservation of energy. Company's operation does not consume significant amount of energy.

Technology Absorption: - Company constantly makes efforts to use latest Technologies.
Research and Development: - NA

Benefits derived as a result of the above RE&D efforts :- NA

13. Foreign exchange earnings and outgo
During the year the total foreign exchange earned was NIL and utilized also was NIL

14, Disclosure under the sexual harassment of women at workplace(Prevention, Prohibition and
Rederessal ) Act, 2013
The company has in place a policy for prevention of sexual harassment in accordance with the
requirernents of the Sexual Harassment of women at workplace (Prevention, Prohibition &Redressal)
Act, 2013, Internal Complaints Committee has been set up to redress complaints received regarding
senual harassment. All employees (permanent, contractual, temporary, traineas) are covered under
this palicy. The Company did not receive any complain during the year 2022-23

Guuiomar Gars No.. (BOSHISEEEE Emed) car(@ichandan.ooin WeD,| www. Chandandisgnotic com 68 069366666
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S i¥hs  Number and Date of meetings of the Board of Directors

Five Board meeting were held during the year, detalls of which are as follows:-

| Date of Meeting
12/04/2022
15/07/2022
02/09/2022
25/11/2022
25/01/2023

:

(AR NIRRT

16. The following table gives the attendance record of the directors at the above said Board Meetings
and at the last Annual General Meeting

' Director No. of Board | No.of Board Meetings | Last AGM Attended |
Meetings Held Attended -
Arnar Singh 5 __ 3 Yes .
Asmita Singh 5 5 e
| AastiSingh 5 5 Yes
Rajesh Kumar Singh 5 3 Yes
Sunita Singh 5 5 Yes
| Parth Singh 5 5 Yes

17. Particulars of loans, guarantees or investments under section 186
The Company has not done any transactions which require the approval under Section 185 of
Companies Act, 2013, regarding the Loan, Guarantee given and Investments made by the Company
during the financial year 2022-23.

18. Particulars of contracts or arrangements with related parties

No transactions with related party exist in the company.

19. Corporate Governance
All the directors do not receive any benefit from the company except salary as follows:-

5.No, ~ NAME OF THE DIRECTOR e TOTAL SALARY
1 Amar Singh MNIL
2 Asmita Singh NIL
3 Aasti Singh —— = NIL
4 Rajesh Kumar Singh NIL
5 Sunita Singh ~ NIL
6 Parth Singh NIL

20. Risk Management Policy

Risk Management Policy at Chandan Institute Of Medical Sciences Limited seeks to identify the following
risks

Customer Care No. 08069088668 Email: carsgBohariden.co.n Wes. . waw.chandandlagroatic. cam ﬂﬂﬂﬁﬂéﬁﬁtﬁﬁ




orporate Strategy Risk
Management Risk
- smeewsi » Operational Risks
and provides guidelines to define, measure, report, control and mitigate the identified risks.
The objective of Risk Management at Chandan Institute Of Medical Sciences Limited is to create and
protect shareholder value by minimizing threats or losses, and identifying and maximizing epportunities
and includes:-

1. Providing a framework that enables future activities to take place in a consistent and controlled manner
2. Improving decision making, planning and prioritization by comprehensive and structured understanding
of business activities, volatility and opportunities/ threats

3. Contributing towards more efficient use/ allocation of the resources within the organization

4, Protecting and enhancing assets and company image

5. Developing and supporting people and knowledge base of the organization.

6. Optimizing operational efficiency

The Board's role is to ensure framing, implermenting and monitoring risk management plan, and that
the systems in place for risk management as part of internal controls with duty being cast upon
Directors to bring unbiased opinion to the Board's attention.

Every employee who identifies any potential risk shall report to his senior or departmental head
further Risk |dentification is obligatory on all functional directors and departmental heads who with
the inputs from their team members are required to report the material risks to the Chairman and
Managing Director along with their views and recommendations for risk minimization.

The Board shall authorize a executive team to implement the approved strategy and tearn shall submit
its report on timely basis to ascertain the risk minimization or elimination.

21. Transfer of amounts to investor education and protection Fund
Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore
there were no funds which were required to be transferred to Investor Education and Protection
Fund(IEPF),

22. Internal Financial control
The Company has adopted adequate and effective internal financial control measures, During the
year, such controls were tested and no material weaknesses in the design or operation were observed
by the Board.

23, Board's Responsibility Statement
The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the
Companies Act, 2013, shall state that—
{a) in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;
(b) the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state af affairs of the company at the end of the financial year and of the profit and loss of the
company for that period;
(e) the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the company and
for preventing and detecting fraud and other irregularities;
(d} the directors had prepared the annual accounts on a going concern basis; and
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) the directors had devised proper systems to ensure compliance with the provisions of all a
* smeetwn  Jaws and that such systems were adequate and operating effectively.

24. Acknowledgement
The Directors commend the continulng commitment and dedication of employees at all levels. The Directors

would also like to thank all other stakeholders, Bankers & other business associates, who have provided
sustained support and encouragement. The Directors look forward to their continued support in the years to

COMme.
For and on behalf of the board Date: 02.09.2023
Chandan Institute Of Medical Sciences Limited Place:Lucknow

~ L
n‘.':l‘ &y ol

2 :
(Dr. Amar Singh) (Mrs. Asmita Elnghi
Director Director
DIN:01096328 DIN:01098055
RJO: 40, Chandan Vihar, Faridinagar, R/IO: 40, Chandan Vihar, Faridinagar,
Lucknow-226015 Lucknow-226015
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NOTICE TO MEMEBERS

Notice is hereby given that the 3rd Annual General Meeting of the Share Holders of the Company
will be held at registered office of the company at 40, Chandan Vihar, Faridi Nagar Lucknow on
30/09/2023 at 11:00 a.m tp transact the following businesses:

ORDINARY BUSINESS BY ORDINARY RESOLUTION

1. To Approve and adopt the audited Balance Sheet as at 31st March 2023 and the Statement of
Profit & Loss Account for the Year ended on that date along with Auditors Report and Board
Report thereon. To consider and if thought fit to pass with or without modification(s) the following
resolution as an Ordinary Resolution

“RESOLVED THAT the Audited Balance Sheet and Statement of Profit & Loss Account, Board
Report and Auditors’ Report for the year ended on 31" March, 2023 together with the schedules
mentioned therein be and are hereby approved and adopted."

2. To appoint a director in place of Mrs. Asmita Singh and Mrs. Sunita Singh, who retires by rotation
and being eligible offers themselves for re-appointment.

3. Appointment of statutory auditors

Pursuant to provisions of Section 139 and other applicable provisions and relevant rules of the
Companies Act, 2013, M/s Ashish Mishra & Associates , were appointed as the auditors of the
Company for a term of five consecutive years i.e from the year 2020 to the year 2025.

However, Ashish Mishra & Associates vide its letter dated 10th June, 2023 resigned as the
Statutory Auditors of the Company. The Board of Directors, noted and accepted the resignation of
M/s Ashish Mishra & Associales.

Further, Board approved the appointment of M/s MSNT & Associates LLP Chartered Accountants
(Firm Registration No. 018542C) to fill the casual vacancy subject to the approval of shareholders
in the extra-ordinary general meeting which was held on 7 July, 2023 The Shareholders
approved appointment of new auditors to hold office till the ensuing Annual General Meeting of
the Company.

To consider and if thought fit to pass with or without modification(s) the following resolution as an
Ordinary Resolution .
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sndResolved that pursuant to the provisions of Section 139(8) and other applicable provisions, if
any, of the Companies Act, 2013 as amended from time to time or any other law for the time
being in force (including any statutory modification or amendment thereto or re-enactment thereof
for the time being in force), M/s. MSNT & Associates LLP , Chartered Accountants, Noida be and
are hereby appointed as Statutory Auditors of the Company to fill the casual vacancy caused by
the resignation of M/S Ashish Mishra & Associates Chartered Accountants on such remuneration
as may be fixed by the Board of Directors in consultation with them.”.

For & On Behalf of Board of Directors Date: - D2/09/2023
Chandan Institute of Medical Sciences Limited Place: -Lucknow
‘E
' = Ly
( Dr. Amar Singh) (Asmita Singh)
Director Director
DIN:01096328 DIN: 01098055
R/O: 40, Chandan Vihar, Faridinagar, R/IO: 40, Chandan Vihar, Faridinagar,

Lucknow-226015 Lucknow-226015
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Simer 1991
1. A member entitled to attend and vote at the meeting is entitied to appoint a proxy to atten
and vote, instead of himself/herself, and such proxy need not be a member of the company.
proxy in order to be effective must be filed with the company at its registered office nol later

than farty eight hours before the meeting.

2. Carporate members intending to send their authorised representatives to attend the Meeting,
are requested to send a certified copy of the Board Resolution authorising their representative
to attend and vole on their behalf, at the Meeting.

3. The members are requested to intimate the change of address immediately to the company

4. Al documents referred to in accompanying Notice shall be open for inspection at the
Registered Office of the Company during the office hours on all working days between 10 am
to 6 pm up to the date of conclusion of AGM.
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