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Informatlon'_:_:_ ther than the Financial Statements and Auditor’s Report Thereon
g The ComPa“Y'sﬂoardofDiIectors is responsible for the preparation of the other
= in.formation. { th_-_\__e other information comprises the information included in the
Management Discussion and Analysis, Director’s Report, Report on Corporate
Qovernanne._f-._.._'and” General Shareholders Information, but does not include the
financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.
iq 'Iz}ico_nnéq:'tib n with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained
rwise appears to be materially misstated.

during the course of our aud’i’tibi-. 0

rmed,we conclude that there is a material
e are required to report that fact. We have

If, based on fhe work we -:-ha:‘ré- I
misstatement of this other informa
~ nothing to report in this regard

ot

Those Charged with Governance for the

Responsibilities of Management
Financial Statements 5
(he Company’s

the matters stated in section

_flows of the Company in
pted in India, including the
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ial statements, the Board of Directors is responsible for
sessing mpany’s ability to continue as a going concern, disclosing, as
ipplicable, tters lated to going concern and using the going concern basis of
) vntmg un eBStheBoard of Directors either intends to liquidate the Company or
to c_ease-'opetg_.t_iqns, or has no realistic alternative but to do so. :

Those Bogrg;‘;' of Directors are also res

ponsible for overseeing the Company’s

- Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable

- assurance is a high level of assurance, but is not a guarantee that an audit conducted
maccordancgmthSAs will always detect a material misstatement when it exists,

- Misstatements can arise from fraud or error and are considered material if,

~ individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of these financial statements.

~ As part of anaucht in a_ccofdan?:e

AN SAs, we exercise professional judgment and
‘maintain professional skepticis

the audit. We also:

aterial misstatement of the financial
error, design and perform audit
d obtain audit evidence that is
basis for our opinion. The risk of not
om fraud is higher than for one
e collusion, forgery, intentional
erride of internal control.

A

o Identify and assess the risks
statements, whether due to
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significant doubt on the Cornpany’s ability to continue as a going concern. If

we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
guditieto = : : :

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

n Other Legal and Regulatory _Requirémeﬁ@f;' _
' ;e% sired by Section 143 (3) of the Companies Act, 2013, we report that:

W ‘sought and obtained all the information and explanations
best of our knowledge and belief were necessary for the
ir audit. _ : °4
proper books of account as required by law have been

npany so far as it appears from our 'exa_n_tinab'on of those

- Reporto

e Sheet, the Statement of Profit and Loss and the Cash Flow
~with by this Report are in agreement with the books of

d. In our opinion, the afo_résaid- financial statements comply with the
 Accounting Standards prescribed under Section 133 of the Act, read with
rule 7of the Companies (Accounts) Rules,2014 ; W il
e, On the basis of the wtitten representations received from the directors as
on 31% March 2024 taken on record by the Board S0 irectors, none of
~ the directors is disqualified as on 31 March 202
~ asadirector in terms of Section 164 (2) of the A,




_ rnal financial controls over
mpany and the operahng effectiveness of
parate Report in Annexure ‘A’ ; and

atters to be ircluded in the Audltor’s Report
1 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanatlons given to us:

g 'I__'lfle';Gompany.:- dpes not have any pending litigations which
i Wouldunpact i_tg._fifnancial position

y long-term contracts including
_ntracts for which there were any material
sses,

Ibreéeééﬁlé .-__‘_

i, -'_'There were no amounts which were required to be transferred,
oo to the Invcstor Bducatmn and Protechon Fund by the Company.

L2 iy geme represented that, to the best of it's

';'-_other person(s) >r. ent : :ncl v ding foreign entities
'.'3_("L*1fermed1ar1es”) ‘with the

er persons or entities
or on behalf of the
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tamingltsbooks S
Year ended March 31, 2024 which has a

audit trail (edit log) facility and the same has
ttheyear forallrelevam transactlonsrecordedm




2 (f)under the heading of ‘Teport on other legal and
of our report of even date

ncial Controls under Clause (1) of Sub-sectiun 3 of
ct, 2013 (‘the Act’)

ial controls over fmanc1al reporting of
VATE LIMITED (“the Company”) as of
audit of the Finarcial Statements of the

e -:—,;;:,r

cggptro over ﬁnanczal reporting




© accoraance with the Guidance Note on Audit of Internal Financial Controls Over
- Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued
by ICAI and prescribed under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their
operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of

the risks of material misstatement of the Financial Statements, whether due to fraud
Or error. &

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting. il '

 Meaning of Internal Financial Controls Over Financial Reporting
ompany' il financial control over financial reporting is a process designed
yvide re e assurance regarding the reliability of financial reporting and
inancial Statements for external purposes in accordance with
‘ounting principles. A company's internal financial control
g includes those policies and procedures that (1) pertain to the
s that, in reasonable detail, accurately and fairly reflect the
_ nd dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
Financial Statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and di_re;:tct_r_s of the company; and
(3) provide reasonable assurance re_g_ardingl_.p_reye_ntiqn“ or timely detection of
_ unauthorised acquisition, use, or disposition of the comy p an_y"s_ assets that could have
a material effect on the Financial Statements, e Sece

A '{&u  Financial Reporting
Because of the inherent limitations of’4 Sghy '.'3-5:‘. controls over financial

reporting, md“dmgthe possibility of m ﬁ?’lﬂ%r

er management override



grror or i‘uud may occur nm.i not be
of the internal financial controls over
ect to the risk that the internal financial
ome inadequate because of changes in
se with the policies or procedures may

s, an adequate internal
 internal financial controls
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; _ Balance Sheet as at 31-Mar-2024

: : In ¥ {Lakhg
: !,.L 31 T Partlculens Note No. as at 31-Mar-2024 s 3T Mar2ons —
1i8harehclder’ !m 3 (8.11) 9.42
(8) Share Capital 4 000 e e s 10.00. 75 7 =
(v) Reserves and Surpius 5 (16.11) (0.58)
{£) Money Recsived Apainst Share Warrants : ~
2|8hare Applicstion moary pending allotment . - -
3{Kon-Current Lisbilities $1.00 “
{8) Long-Torm Bornowings [ 81.00 -
(b) Deferrod Tax Lisbilives (N, 2 -
(c) Other Long-Term Lisbilities i ¥ £
(d) Long-Term Provisions i g
Current Lisbilities : sl 0.48
(8) 8non-Term Borrowings - =
{b) Trade Peyabigs
{) Telal outstanding duss of micro nd smal enterprisss .
{8) Total outstancing dues of other than micro and sensll exterprises 5 .
(¢) Other Current Liabiitlas 358 0.43
(d) 8hont-Term Provisions . %
Total 88.47 8.90
. |ASSETS
1|Non-Current Assots ; 1.78 .
(8)" () Property, Plant end Equipmeni ' : .
(i)} Capital Work-in-Progross
{il}) Intangible Assats L
() Intengible Assats unde: Development :
() Nen-Current Investments :
(6) Delerred Tox Assels (Nt) : ?
(d) Long-Term Loans and Advancas e : 2
(o) Other Non-Current Asseta 1L ¢
Current Assots

O Curont vosimenty

B

88.71 9.90

10
1
12
13
14

0.50
9.40

‘ST FGCOUNTING POLICIES AND NOTES 1283

88.47 9,90

The Notes refomsd to abovn form'er

A8 por our roport of even date
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Note |  01-Apr-2023to 01-Apr-2022 to
No. 31-Mar-2024 31-Mar-2023
15 24.15 5
16 - =
2415 Y
17 54.18 2
18 (39.92) "
19 14.56 2
20 0.19 -
21 0.07 ¢
22 10.61 0.31

39.68 0.1 |

. [16.53) ©.31)

(15.53) {0.31)

(15.53) ©31)

(16.63) (0.39)]

(0.31)|

T e A




In € (Lakhs)

as ol 31-Mar-2024 "as al 31-Mar-2023
“Amount Number _Amount
1,000,000.00 100,000 1,000,000.00
1,000,000.00 100,000 1,000,000.00
1,000,000.00 100,000 1,000,000.00
1,000,000.00 100,000.00 1,000,000.00

2 al 31-Mar-2023
% Held Shares( Nos)
10 4000 | 40,000
10 15.00 16,000
10 10.00 10,000
10 20,00 20,000
10 5.00 5,000
i 10.00 10,000
10.00 10,000
28 al 31-Mar-2023
- Number Amounl

/100,000




|%Change |
during the year |

9994000

0.00|

i ik
Previous reporting Period

|No of shares

% Change
during the year

. 15000
10,000
20,000
5,000
10,000

‘.olml

0.00]
0.00
0.00{
0.00|

0.00|

0.00







3% at 31 War-3024 |
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- -

- . -
















xpenses incurred relating to project. pri i
Ml jéct, prior to commencement of comm
e idered as project development expenditure and shown under Capital Work in P?or;iraeissc?peration. =

d) Depreciation/ Amortisation

Depreciation on tangible assets is provided on the S

tra
schedule I of the Companies Act, 2013 Dspreclatlonl--ftgp?ta
proportionately charged. Intangible assets are amortized over
lives on a straight-line basis, commencing from the «
Depreciation and amortization methads, useful
including at each financial year end i)

line Method as per useful life speci
pecified in
ssets purchased / sold during a period s
ver their respective individual estimated useful
asset Is available to the Company for its use.

!"Qf-rgsldual values are reviewed periodically,

¢€) Impairment of Assets ,

An asset is treated as impaired when the carryin el

An as _ g cost of assets exceeds its recoverable value. A

gpa[mig; Io1§§ is: charged to the Statement of Profit and Loss In the year In which an asset is ide?ntiﬂed
impaired. The impairment loss recognised in prior accounting period is increased/ reversed where

there has been change in the estimate of recoverable value. The re« i
B e R e e : \ recoverable value is the higher of the

f) Invéstments

Current Investments are carried at lower of cost and market value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminution in the value of long term investments

1s made only if such a decline is other than temporary in the opinion of the management. Investments in
subsidiaries and associates are held for sale in future, G

g) Inventories of Stores/Spares and consumables :
Inventories of stores and spares are accounted for at cost or net realizable value, whichever is less.
Stocks of consumable items has been charged to profit & Loss account on consumption basis.

h) Revenue Recognition . . ; ;
Revenue is recognized to the extent that it can be reliably measured and is probable that the economic

benefit will flow to the company, Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer. -

Sales are accounted net of amount recovered towards ¢ xcise duty, sales tax and sales returns.
Sales returns are'accounted on actual receipt of return goods / settlement of claims.
Services are accounted for pro-rata over the period of contract. R
Interest income is recognized on pro-rate basis. - _ AN e
Dividend income is recognized when right to receive the dividend'is establiffugy‘
: : &
a

i) Taxes on Income and Deferred Tax ) _ S

_ provision for Income Tax is made on the basis of taxable income for theyear. st QUrcer
: ‘zxpense comprises of Current Tax and Deferred Tax at the applicable enactedor €ubstantively enacted

i ' rates. Current Tax re presents the amount of Income Tax payable/ recoverable in respect of the taxable

ncom * the reportit : i i tween
; e/ loss for the reporting period. Deferred Tax represents the effect of timing difference be
taxable income and aopc%unt_lng income for the reporting period that originate in one period and are

capable of reversal in one or more subsequent periods.

i The Deferred Tax Asset is recognised and carried forward only o the extent that there Is a reasonable

s certainty that the assets will be realised In future. However, where there |s unabsorbed depreciation of

' carried forward loss under taxation laws, Deferred Tax Asset;a”'are__jfecognised only If there is virtual

: * certainty of realisation of asselts.

. Brovisions involving substantial degree of estimation in measureme

2 iternate Tax (MAT) paid in & year I8 charged to the Statement of Profit and LOSS L
g:u::rn#;n cﬁiﬁ:)aany recoénizes) fe MAT credit avallable as an asset only o the extent that there 1S
convincing evidence that the Company will pay the nor mal income tax during the specified period L.
peﬁod for which MAT credit is allowed to be carried forward. s

j) Provisions, Contingent Liabilities and Contingent Assets = ied
: o

sent obligation as a result of past events and it Is probable that there

= prsglosure for a contingent liability s made when there is @ possible obliga







