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TO THE MEMBERS OF

CHANDAN PHARMACY LIMITED

(CIN- US2601UP2017PLC193492)

Report on the audit of Financial Statements

Opinion

We have audited the financial statements of CHANDAN PHARMACY LIMITED (‘the
Company'), which comprise the Balance Sheet as at March 31, 2024, the Statement
of Profit and Loss and Statement of Cash Flows for the year then ended, and a
summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 ("the Act’) in the manner so required and give a true and fair
view in conformity with the Accounting Standards prescribed under section 133 of the
Act read with Companies (Accounting Standards) Rules, 2021,("AS") and other
accounting principles generally accepted In India, of the state of affairs of the Company
as at March 31, 2024, its Profit and its cash fiows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards
on Auditing specified under section 143{10) of the Act. Qur respansibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the institute of Chartered Accountants
of India (ICAl) together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules made there
under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the financial statements.

information Other than the Financial Statements and Auditor’'s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board's Report including Annexures to Board's
Report and Shareholder's Information but does not include the financial statements
and our auditor's report thereon.
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Qur opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is fo read the
other information and, i doing so, consider whether the other information is materially
inconsistent with the financial statements, or our knowledge obtained during the
course of our audit or otherwise appears o be materially misstated.

If, based on the work we have performed, we conciude that there is a material
misstatement of this other information; we are required to report that fact. We have

nothing to report in this regard.

Responsibility of Management and those charged with governance for Financial
Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and falf view of the financial position, financial performance and cash flows of
the Company in accordance with the AS and other accounting principles generally
accepted in India, including the Accounting Standards specified under section 133 of
the Act.

This responsibility alse includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company
and for preventing and detecling frauds and other irregularties; selection and
application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent, and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material m/sstatement, whether due to fraud or emor.

In preparing the financial statements, management |s responsible for assessing the
Company's ability to continue as a going concam, disclosing, as applicable, matters
related 1o going concem and using the going concem basis of accounting unless
management either intends 1o liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but it Is not a guarantee that an audit conducted in
accordance with SAs will always detect a materal misstatement when it exisis.
Misstatements can arise from fraud or error and consldered material if, Individually or
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decisions of users taken on the basis of thesa financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or emor, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting 2 material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averide of intemal control.

« Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.
Under section 143(3)(i) of the Act, we are also responsible for expressing
our opinion on whether the Company has adequate intemal financial
controls system in place and the operating effectiveness of such controls.

- Evaluate the appropristeness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

+ Conclude on the appropriateness of management's use of the going
concemn basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disciosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concem,

+ Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves
falr presentation.

Materiality is the magnitude of misstatements in the financial statements thal,
individually or in aggregate, makes it probable that the economic decisions of a
reascnably knowlaedgeabie user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (i) to evaluate the effect of
any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal control that we identify during our audit.
We also provide those charged with govemnance with a statement that we have
complied with relevant ethical requirements regarding independence, and 1o
communicate with them all relationships and other matters that may reasonably be
thougtit to bear on our independence, and wheré applicable, refated safeguards.
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Report on other legal and Regulatory Requirements

1, As required by Section 143(3) of the Act, based on our audit we report that.

a)

b)

d}

ii}

We have sought and obiained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

In our opinion, proper books of account as required by law have been kept
by the Company so far as it appears from our examination of those books.

The Balance Sheel, the Statement of Profit and Loss and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Seclion 133 of the Act, read with the
Companies (Accounting Standards) Rulas, 2021.

On the basis of the writlen representations received from the directors as on
31% March 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31* March, 2024 from being appointed as a
director in terms of Section 1684(2) of the Acl.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectivenass of such controls,
refer to our separate report in "Annexure A", Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the
Company's intermal financial conirols over financial reporting.

In our opinion and to the beslt of our information and according to the
axplanations given to us, the remuneration paid by the Company lo its
directors during the year is in accordance with the provisions of section 197
of the Act.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,
2014, as amended in our opinion and to the besi of our information and
according to the explanations given to us:

The Company does not have any pending litigation which would impact its
financial position.

The Company did not have any long-lerm contracts including derivative
contracts for which there were any material foreseeable losses.

i} There were no amounts which were required to be transferred to the

inveslor Education and Protection Fund by the Company.




v)

{a) The management has represented that, to the best of its knowledge and
bﬂh!*mm:{wﬁchammwmmduﬂymhmaaggmgm}
have been advanced or loaned or invested (either from borrowed funds or
ahnmpmnﬂunwwuﬂurmmnrwufmﬂwmmmnﬂunr

in any other person or enfity, including foreign entity ("Intermediaries”),
which the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behaif of
the company (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and
belief, no funds (which are material either individually or in the aggregate)
have been received by the Company from any person or entity, including
foreign entity ("Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”)
or provide any guarantes, security or the like on behalf of the Ultimale
Beneficlaries; and

(c) Based on the audit procedures that have been considerad reasonable
and appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(ii) of Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

{d) The Company has neither declared nor paid any dividend during the
year.

2 As required by the Companies (Auditor's Report) Order, 2020 (the Order’)
issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act, we give in the Annexure B, a statement on the matters
specified in the paragraph 3 and 4 of the Order, to the extent applicable.

For MSNT & ASSOCIATES LLP

Cha
Firm

Navodit Tyagi

Partner

Membership No.-533375

on HB.MIHMRI
o

UDIN No: - 24533375BKFJOF7996
Place: Noida
Date: 25/08/2024



Annaxure A to the Independent Auditors' Report
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of
Section 143 of the Companies Act, 2013 ('the Act’)

We have audited the internal financial controls over financial f@porting of Chandan
Pharmacy Limited (“the Company”) as of 31 March 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the intemal control over financial reporting criteria
established by the Company considering the essential components of internal control
staled in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI'). These
responsibiiities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the
safequarding of its assels, the prevention and delection of frauds and eiors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Intemal Financial Controls over Financial
Reporting (the 'Guidance Note") and the Standards on Auditing, issued by ICAI and
deemed to be prescribad under Section 143(10} of the Companles Act, 2013, to the
extent applicable to an audit of intemal financial controls, both applicable to an audit
of Intemal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit o obtain reasonable
assurance about whether adequate intemal financial contrels over financial reporting
were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves parforming procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audil of internal financial controls over financial reporting included
obtaining an understanding of intemal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditors’ judgment, including the assessment of
the risks of material misstaternent of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinien on the Company's intemal financial controls

system over financial reporting.




Meaning of Internal Financial Controls over Financial Reporting
A company's intemal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those poficies and procadures that
(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company,
(2) Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial stalements In accordance with generally
accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorizations of the
Management and directors of the Company; and
(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could—"
have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of conlrols,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting
to fulure periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
Opinion
In our opinion, the Company has, in all material respects, an adequate inlemal
financial controis system over financial reporting and such intemal finangial controls
over financial reporting were operating effectively as at 31 March 2024, based on the
intemal confrol over financial reporting crileria established by the Company
considering the essential components of internal control stated in the Guidance Note
on Audit of Intermnal Financial Controls Over Financial Reporting Issued by the Institute
of Charterad Accountants of India.

For MSNT & ASSOCIATES LLP

Membership No.-533375
UDIN No:- 24533375BKFJOF7996
Place: Noida

Date: 25/08/2024
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Annexure B to the Independent Auditor's Report to the Shareholders
The Annexure refemmed to in our Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31 March 2024, we report

that.

In respect of the Company's Property, Plant and Equipment and Intangible Assets;

(a) (A) The company has maintained proper records showing full particulars,

(b)

(€)

(d)

(e)

(a)

(b)

including quantitative details and situation of Property, Plant & Equipment.

(B) The Company has not intangible assets and hence this clause Is not
applicable.

According to the Information and explanations given to us and on the basis of
our examination of the record of the Company, the Property, Flant and
Equipment's have been physically verified by the management at reasonable
intervals; no material discrepancies were noticed on such verification,

According to the information and explanations given to us and on the basis of
our examination of the record of the Company, the company does not hold
any immovable properties and therefore this utumaul'muurdarmgamlmg title
deed of the immovable property is not applicable.

Accarding to the information and exptanation given to us and on the basis of
our examination of the record of the Company, the Company has not revalued
any of its Property, Plant & Equipment (including Right of Use asseis) or
intangible assets during the year. Accordingly, the reporting under clause
3(i)(d) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of

our examination of the record of the Company, no proceedings have been

initiated during the year or are pending against the Company as at March 31,

2024 for holding any benami property under the Benami Transactions

{Prohibition) Act, 1988 (as amended in 2018) and rules made there under.

As explained to us and on the basis of the records examined by us, in our
opinion, physical verification of inventory has been conducted at reasonable
intervals by the management. In our opinion, the coverage and procedure of
such verification by the management is appropriate. No material discrepancies
were noticed on physical verification of inventories by the management as
compared to the book records.

The company is not availing any working capital limit in excess of five crore
rupees, in the aggregate, from banks or financial institutions on the basis of
security of cument of current assets.
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In our opinion and based on the information and explanation given to us and based
on our examination of record of the Company, Company has not made investments
in, provided any guarantee or securily or granted any loans or advances, in nature
of loans, secured or unsecured to companies, firms, Limited Liability Partnerships,
or ather parties. Accordingly, Paragraph 3(iii) of the order is not applicable to the
Company.

In our opinion and according to the information and explanations given to us, the
company has not either directly or indirectly, granted any loan to any of its directors
or to any other person in whom the director is interested, in accordance with the
provision of section 185 of the Act and the Company has nol made investments
through more than two layers of the investment companies in accordance with the
provision of section 186 of the Act. Accordingly, Reporting under clause 3(iv) of the
Order is not applicable to the Company.

in our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the Public during the year
Therefore, the direclives issued by the Reserve Bank of India and the provisions
of sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

The Central Government of India has not prescribed the maintenance of cost
records under sub-section (1) of section 148 of the Act for any of the activifies of
the company and accordingly paragraph 3 (vi) of the order is not applicable

a) According to the information and explanations given to us and on the basis of
our examination of the records of the Company, amounts daducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, service tax, duty of customs, value added tax,
GST, cess and other material statutory dues have been regularly deposited during
the year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of employees’ state insurance and
duty of excisa.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax,
duty of customs, value added tax, cess, GST and other material statutory dues
were in amears as at 31 March 2024 for a period of more than six months from the

date they became payable.

b) According to the information and explanations given to us and the records of the
company examined by us, there are no dues of income-lax, sales- tax, service tax,




viii.

goods and service tax, duty of customs, duty of excise and value added tax which
have not been deposited on account of any dispute.

There were no transactions relating to previously unrecorded income that have
been surrenderad or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961)

(a) Based on our audit procedures and according to the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender.

(b) According to information and explanation given to us and on the basis of our
examination of the records of the Company, the company has not been declared
a willful defaulter by any bank or financial institution or any lender.

(c) Based on our audit procedures and according to the information and
explanations given to us, the Company has utilized the term loans for the purpose
for which loans were oblained.

{(d} On an overall examination of the financial statements of the Company, funds
raised on a short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company.

(e) The company does not hold any investment in any subsidiary, associate, or
Joint venture ( atﬂaﬁmdmderﬂ‘-&ud}wwmayenrmaﬂmmmh
Accordingly, 3(ix)(e) and 3(ix)(f) is not applicable. 5

(a) The Company has not raised money by way of Initial Public offer or further
public offer (including debts instruments) during the year. Accordingly, clause
3(x){a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully or partly or optionally)
and hence reporting under clause 3(x){b) of the order is not applicable.

(a) To the best of our knowledge and belief and according to the information and
explanations given to us, no fraud by the Company or any fraud on the company
has been noticed or reporied during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been
filed in Form-ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government, during the year and up to date of this
report.

(€} According to the information and explanations given to us by management, no
whistie-blower complaints have been received by the Company.

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a),
3(xif)(b) and 3(ix)(c) of the Order are not applicable.




Xii,

In our opinion, all transactions with the related parties are in compliance with
section 177 and 188 of Companies Act, 2013 where applicable and the details of
such transactions have been disclosed in the notes to the financial statements as
required by the applicable Accounting Standard.

(a) In our opinion and based on our examination, the Company does not comply
with the provision of section 138 of the Act Hence, the provision stated in
paragraph 3(xiv){a) and 3(xiv)(b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion and based on our examination, the Company is not required 1o
be registered under section 45-lA of the Reserve Bank of India Act,
1934 Accordingly, clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b} In our opinion and based on our examination, the Company has not conducted
any Non-Banking Financial or Mousing Finance activities during the year.
Accordingly, clause 3 (xvi) (b) of the Order is not applicable to the Company.™

(¢) In our opinion and based on our examination, the Company is not a Core
Investment Company (CIC) as defined in the regulation made by the Reserve Bank
of India. Accordingly, clause 3 {xvi) (c) of the Order is not applicable to the
Company.

(d) According to information and explanations given by the management, the group
does not have any CIC as part of the Group.

The company has not incurred cash losses during the financial year covered by
our audit and the immediately preceding financial year.

There has been resignation of the statulory auditors of the company during the
year and the outgoing auditor has naot raised any issues, objections. or concems.

According to information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements and our knowladge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty
exists as on the date of the audit report indicating that the Company is not capable
of meeting its liabilites existing at the date of balance sheet as and when they fall




dmtﬁmhapﬂﬂndnf'mywhmﬂnbahnmshﬂtm. We, however, state
fhat this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on facis up to the date of the audit
report and we naither give any guarantes nor any assurance that all lisbilities falling
due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

Based on our examination and according to the information and explanations given
to us, the provisions of section 135 of the Companies Act are not applicable to the
company. Accordingly, clause 3(x)(a) and 3(xx)(b) of the order are not applicable.

As the report is with respect of standalone financlal statements, therefore, clause
3(d) of the order is not applicabie.

For & ASSOCIATES LLP
Accountants
tion No.018542CIC400322

vodit Tyagi
Partner
Membership No.-533375
UDIN No: -24533375BKFJOF7996
Place: Noida
Date: 25/08/2024




Company nama ;- CHANDAN PHARMACY LIMITED

CIN @ US2E01UP2NTPLC1S3482

Rogistered address :- Biotech Park Sector G Jankipuram,Kursi Road, Lucknow, Uttar Pradesh, india-226021,
{All amounts are in ¥ lakhs, unless otherwise stated)

Balance sheat as &t 31t March, 2024
im—uum Flgures as at the end
Pesene pusted unnmﬁﬁ# of 31t March, 2023
Bummm
{8) Share capital 3 3230 32.90
() Aesarves and surplus 4 481 60 514 35
(i) Momey recehved against share wamanis - - -
2} Share application money pending aliotment . - -
3) Non-current liabilitirs
(@) Long-term borrowings o & H
b) Doferred tax fabilities|nat) 5 - 012
(&) Qther long-term liabidiles: a - -
{d) Long temm provisions [ 2209 1273
|(d) Currant liabliites
(&) Shor-term borrowings T 1,250.43 4TB.26
(b} Trade payabies 8
{7} Tolad cutataraing Gues of miom & sall enderpasies. 481.07 218,70
i) o oermbirting dus of cradfiors o hen mion & sminll enlepyes. 1,124.85 1,481 81
() Ciher current liabilites 8 BE.56 98,52
(d} Shioet i provisions 10 0.61 013
TOTAL 3512.63 284462
Euumumuatu_
{n} Propesty, plant & equipmants & intangibie assels 1 5185 373
(i) Proparty, plant & squipments 1
{Ii} tptangiie pesots
(i) Capital work in progress
(iv} Intangile sssets under deveinpmeant
(b} Non-curment [nvestmants 12 114.75 114.75
{c) Dedormed tox pasets|net) 13 arr %
(d] Long ~term loans and advances 14 011 oat
(@) Other non-curment assets 15 40,16 T3
{2} Current assets
{a) Current investmanis ] - -
{b) leovantores 16 1.178.68 £51.3
(i) Trade recehalhen 17 223 1,057.18
{d} Cash and bank balances 1B 216.55 3678
(8} Short-term ioans and advances 12 1.585.56 63384
(N Other current assals 20 _am 543
TOTAL 352263 2,044, 62
Significant accounting policies and notes to financlal striemants.,
The roferred fo above form an of the balance shest
As per our report of even date attached For & on behalf of the board of directom
For Mis Msni & Le PHARMACY LIMITED
Chartered fM
Firm registyation ro| £ 018542C/C400322 WV~
Asmita singh
diraetor Director
Navodit tyagl - Din. :- 01098328 Din. :=- 01058085
Partner Place ;- Lucknow Place ;- Lucknow
Membership no. - 533378 Date :- 25-08-2024 Date - 25-08.2024
UDIN no. - 245333758BKF JOFT996 e
Place :- Nolda b

Dato ;- 25-08-2024




Company name ;- CHANDAN PHARMACY LIMITED
CIM :- USZSDIUPZ0ITPLCIR0482

FRagistered address ;- Bictoch Park Sector G Jankipursm, Kursi Rosd, Lucknow, Utiar Pradesh, Indie-226021.
(Al amounts are in ¥ lakhs, unless otherwiss sisted)
mmmwuﬁmnum 024

Note Figures forthe | Figures far the
Particutars Ho. yoar endad 318t | yoar endod 3151
March, 2024 March, 2023

|. Revernue from operations F 3] 7511680 5807 T1

11. Other income - 22 _ 1338 215

(i1, T otal revanuepi+il) 7 534,56 00056

Il'o‘, Exponses:

Conl of matesis consumed 23 18.07 1087

Purchase of stock-in-irade 4 8.880.78 523018
Changs in inventonas of finlshed goods work-in-piog ress and stock-mn-tmde. 25 (Z27.25) {Hlmir

25 4409 &5 33783

v B83.50 3600

Tn 4,33 149

m 311,67 545 82

T BT 5,845.95

. e

28.89 [(FEL]

25.89 FEET]

a7 18 46

@asa 02

6.50 1868

1679 A7.3

16,79 araa

4 89 1485

28 428 14.85
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Tha notee refurmd to above form an integral part of e balance shawt.
As par our report of even date aftpched




Company name - CHANDAN PHARMACY LIMITED
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Canh fiow stetament for the year ended 81st March, 2024
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CHANDAN PHARMACY LIMITED

U5s2601UP2017PLC193492
Registered address :- Biotech ParkSector GJankipuram Kursi Road, Lucknow,Uttar
Pradesh, India-226021.

(All amounts are in ¥ lakhs, uniess otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No. :- 2 : Summary of Significant accounting policies

a) Basis of Preparation of Financial Statements

The financial statements have been prepared in accordance with the historical cost convention, accrual basis, and
going concern assumption, as mandated by generally accepted accounting principles (GAAP) In India, GAAP
encompasses the mandatory accounting standards specified under Section 133 of the Companies Act, 2013, in
conjunction with Rule 7 of the Companies (Accounts) Rules, 2014, and the relevant provisions of the Act (o the
extent notified).

Accounting policies have been applied consistently throughout, except where the initial adoption of a new
accounting standard or a revision to an existing accounting standard necessitates a change in the previously
applied accounting policy.

The financial slatements are prepared In accordance with Schedule Il of the Companies Act, 2013, which
significantly Influences their disclosure and presentation. Comparative figures for the previous year have been
regrouped or reclassified, as necessary, (o align with the current year's classification and disclosure requiremants.

b) Use of Estimates

The preparation and presentation of financial statements necessitate the use of estimates and assumptions that
impact the reported amounts of assets, llabilities, and contingent liabilities as of the financial statement date, as
well as the reported revenues and expenses for the reporling period. Any variances between actual results and
estimates are recognized in the period In which they become known or materialize.

Accounting estimates are subject to periodic revisions, and actual results may differ from these estimates.

Adjustments to estimates are made when management becomes aware of changes in the circumstances affecting
the estimates. Such changes are reflected in the financial statements for the period in which they occur, and their
impact is disclosed in the notes to the financial statements if deemed material.

¢) Functional and presentation currency

These standalone financial statements are presented in Indian Rupees (Rs.)which is also the Company's
functional currency. All amounts have been rounded fo the nearest lakhs, uniess otherwise indicated.

d) Current and non-current classification:

The Company classifies an asset as current when

- It expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;

- it expects to realise the asset within twelve months after the reporting period;

- it holds the asset primarily for the purpose of traiding; or

. the assel is cash or cash equivalent unless the asset is restricted from being exchanged or used to settle a liability
for al least twelve months after the reporiing period.

All olher assels are classified as non cument.

A liability is classified as a currenl when

- it is expected to be seftled in the Company's normal eperating cycle;

- the liability is due 1o be settled within twelve months from the reporting period,

- It is held primarily for the purposes of being trading,

- it does not hold an uncondition! right to defer settiement of the liability for al leas! twelve months afler the reporting
period, Terms of a liability that could, at the option of the counter party, result in its settlement by the issue of equity
instruments do not affect its classification,

All ather liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and realisation in cash or cash
equivalents. The Company'snormal operaling cycle is twelve months.
&) Significant accounting policies




i.) Revenue recognition

Revenue from the sale of goods is recognized whan ownership, along with all significant risks and rewards, has
been transferred to the buyer, and when there is no significant uncertainty regarding the amount of consideration to
be received from the sale.

Revenue from the sale of services is recognized using the completed service contract method, provided there
is no significant uncertainty regarding the amount of cansideration 1o be received for rendering the service.

Sales are accounted for net of amounis recovered lowards gst and sales returns.

Sales returns are recarded upon the actual receipt of returned goods or the settiement of claims,

Revenue arsing from the use by others of enterprise resources yielding interest and dividends should only be
recognised when no significant unceriainty as to measurability or collectabliity exisis. These revenues are
recognised on the following bases:

Interest: On a time proportion basis taking into account the amount outstanding and the rate applicable.
Dividends: When the owner's right to receive payment is established.

il.) Inventories

Inventaries comprise of diagnostic kits reagents, laboratory chemicals and consumables, these are measured at
lower of cost and net realisable value, The cost of inventories is based on the first in first out (FIFO) cost formula
and includes expenditure incurred in acquiring the inventories and other costs incurred In bringing them to their
present location and condition, Net realisable value is the estimated selling price in the ordinary course of business.
less estimated costs necessary to make the sale. The comparison of cost and net realisable value is made on an
itern-by-ltem basis.

iii.) Property, plant & equipments

The cost of an item of property, plant and equipment shall be recognised as an asset if, and only if it is probable
that future economic benefit associated with the item will flow to the Company and the cost of the item can be
measured reliably. items of property, plant and equipment (including capital-work-in progress) are measured at
cost, which includes capitalised borrowing costs, less accumulated depreciation and any sccumulsted impairment
losses. Freehold land is carried at historical cost less any accumulated impairment losses.

Cost of an item of propery, plant and equipment comprises its purchase price, including non refundable purchase
taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the items to its working
conditions for its intended use and estimated costs of dismantaling and removing the item and restoring the site on
which it is located.




The cost of @ self-constructed ilem of property, plant and equipment comprises the cost of materials and direct
labour, any other costs directly attributable to bringing the tem lo working condition for its intended use, and
estimated costs of dismantiing and removing the item and restoring the site on which it is located.

Any gain or loss on disposal of an item of property, plant and equipment is recognisad in profit or loss.

An item of property, plant and equipmnet is derecognised upon disposal or when no future economic benefits are
expecieed to arise from the continued use of assel.

Subsaquent expenditure is capitalized only if it is probable that the future economic benefits associated with the
expenditure will flow to the Company and the cost of the item can be measured reliably.

iv.} Intangible assets

Intangible assets that are acquired, are recognized at cost initially and caried af cost less accumulated
amoriization and accumulated impairment loss, if any. Subseguent expenditure is capitalised only when it increases
the future economic benefits embodied in the specific asset to which it relates.

v.) Depreciation & Amortisation

Depreciation is recognised so as to write off the cost of assets (other than freehcid land) less their residual values
over their useful lives.

The Company has charged depreciation on property, plant & equipment (PPE) based on the Straight linen
Method(SLM) as per useful life specified in schedule |l of the Companies Act. 2013.

Amortisation Is calculated to write off the cost of intangible assets over their estimated useful lives using the
straight line method (SLM) and s included in depreciation and amoriisation expense in statement of profit and loss.
Depreciation and amortisation on additions and deletions are restricted to the period of use,

Residual value is considered to be 5% on all the tangible assets.

Assets costing below Rs. 5,000 are depreciated using depreciation rate at 100%.

Depreciation and amortisation methods, useful lives and residual values are reviewed at each reporting date and
adjusted if appropriate.

vi.) Employee benefits

Short-term employee benefits

Short term employee benefits are measured on an undiscounted basis and expensed as the related service s
provided.A short term liability is recognised if the Company hias a present legal or constructive obligation to pay the
amount as a result of past service provided by the employee and the obligation can be estimated reliably.

Defined contribution plans

A dafined contribution plan is a pest-employment benefit plan where the company's legal or constructive obligation
is fimited to the amount that it contributes to a seperale legal entity. The company makes specified monthly
contributions towards government administered provident fund scheme and employeas’ state insurance ('ESI")
scheme.The company makes specified monthly contributions towards govemment administered provident fund
scheme and employees' siate insurance ('ESI’) scheme. Obligations for contributions to defined contribution plans
are expensed as an employee benefils expense in statement of profit and loss in the period In which the related
services are rendered by employeas.

Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined confribution plan.The company has a
defined benefit plan namely gratuity for all its employees. Liability for defined benefit plan is provided on the basis of
valuations, as at the balance sheet date, caried out by an independent acluary, The actuarial valuation method
used by independent actuary for measuring the fiability is the Projected Unit Credit Method. Actuarial gains and
losses due to changes in actuarial assumptions and are recognised immediately in the profit and loss account as
income or expense.Current and non current liabilities are recognised on the basis of acluarial report.




vil.) Lease

Lease confracts entered by the company majorly pertains for bulldings taken on operationg lease 1o conduct its
business in the ordinary course. Leasas whare the lessor effactively reteins substantially all the risks and benefits of
the leased assets are classified as operating leases, Operating lease payments are recognized In the statement of
profit and loss on a straight line basis over the lease term Lease agreements are renewable for further period or
periods on terms and condition as mutually agreed with the lessor, \ariation or escalations clauses in lease rentals
are made as per mutually agreed terms and conditions with the lessor.

viii.) Impairment of assets

An assel is treated as impaired when the camying cost of assets exceeds its recoverable value. An impairment loss
is charged o the statement of profit and loss in the year in which an asset is ideniified as impaired. The impairment
loss recognised in prior accounting peried Is increased/ reversed where there has been change in the estimale of
recoverable value. The recoverable value is the higher of the assets' net selling price and value In use. At each
reporting date, the Company reviews the carmrying amount of assets, to determine whether there Is any indication of
impairment. If any such indication exists, then the asset's recoverable amount is estimated.

ix.) Investments

Current Investments are caried al lower of cost and markel value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminutian in the vaiue of long term investments is made
enly if such a decline is other than temparary in the opinion of the management.

x.) Income-tax

Provislon for income tax is made on the basis of taxable Income for the year at current rales. Tax expense
comprises of current tax and deferred tax st the applicable enacled or substantively enacted rates. Currenl lax
represents the amount of income tax payable/ recoverable In respect of the taxable income/ loss for the raporting
period. Deferred tax represents the effect of timing difference belwean laxable income and accounting income for
the reporting perlod that ariginate in one period and are capable of reversal In one or more subsequent peflods.

The deferred tax ssset |s recognised and carried forward only to the extent that there is a reasonable certainty thal
the assels will ba realised in futura. However, where there is unabscrbed depreciation or camed forward loss under
taxation laws, deferred tax assets are recognised anly if there is virtual certainty of realisation of assets,

Minimum Alternate Tax (MAT) paid in a year Is charged fo the statement of profit and Loss as current tax. Tha
company recognizes the MAT credit available as an asset only to the extent that there is convincing evidence that
tha company will pay the normal income tax during the specified period |.e., period for which MAT credit is allowed
to be carried forward.

xl.) Provision, contingent liabilities and contingent assets

A provision is recognised when the company has a present obligation (legal or constructive) as a result of past
event and it is probable thal an outflow of resources will be required to settle the obligation in respect of which a
rellable estimate can be made. Provisions are not discounted to its present value and are determined based on
Management's estimale for the amount required to setile the obligation at the balance sheet dale.

Contingent liabllity is a possible obligation arising from past events and whose existence will be confirmed only by
the cccummance or non-occurrence of one or more uncertaln future events not wholly within the control of the entity
or a present obligation that arises fram past events but Is not recognized because it is not probable that an outflow
of resources embodying economic benefits will be required to settle the obligation or the amount of the obligation
cannot be measured with sufficient reliability,. The Company does not recognize a contingent liability but discloses
its existence in the financial statements.

Contingent assets are neither recognised nor disclosed in the financial statements,since this may result in the
recognition of income that may never be realised. However, when the realisation of income is virtually certain, then
the related assel is not & contingent asset and is recognized

Provisions, confingent liabilities and contingent assets are reviewed at each balance sheet date.




xii,) Earnings per share

Basic Earnings per share

Basic Earnings Per Share ('EPS’) is calculated by dwh[ng the profit atiributable to the equity shareholders of the
company by the weighted average number of equity shares outstanding during the year.

Diluted Earnings per share

Diluted earnings per share |5 computed by dividing the profit (considered in determination of basic earnings per
share) after considering the effect associated with dilutive potential equity shares by the weighted average number
of equity shares considered for deriving basic eamings per share adjusied for the weighted average number of
equity shares that would have been issued upon conversion of all dilutive potential equity shares.

xiii.) Cash flow statement

Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future cash receipts or payments and item of
income or expenses associated with investing or financing cash flows. The cash flows are segregated into
operating, investing and financing activiles. The Company considers all highly liquid investments that are readily
convertible to known amounts of cash to be cash equivalents.

xiv.) Cash and cash equivalents

Cash and cash equivalents in the balance sheet and cash flow statement consisis of cash on hand, deposits heid
at call with financial institutions, other short-term, highly liquid investments with orginal maturities less than three
months which are readily convertible to known amounts of cash and which are subject to insignificant risk of
changes in value,

xv.) Dividend

The company recognises a liability for any dividend declared but not distributed al the end of the reporting period,
when the distribution is authorised and the distribution Is no longer at the discretion of the company on or before the
end of the reporting period.

xvi.) Related parties transactions

The company has a policy to recognize and identify related party transactions; disclosures of related party
transactions have been made wherever applicable.

xvii.) Forelgn Currency Transactions

Foreign exchange lransactions are recorded at the rates prevailing en the date of transactions. Exchange rate
differences arising on foreign exchange transactions settied during the year are recognized in the statement of
profit and loss for the year. Monetary assets and liabilities denominated in forelgn currencies as at the balance
sheet date are translated at the closing exchange rates on thal date and the resultant exchange differences are
recognized in the statement of profit and loss Non-monetary items which are carried in terms of historicalcest
danominated in a foreign currency should be reported using the exchange rate at the date of the transaction. Non-
monetary items which are carried at fair value or other similar valuation denominated in a foreign currency should
be raported using the exchange rates that existed when the values were determined.

xviii,) Borrowing Costs

Borrowing costs that are attributable to acquisition, construction or production of qualifying assets are capilalised
as part of such assets, A qualifying asset js an asset that necessarily lakes a substantial period of time 1o get ready
for its intended use. All other borrowing costs are recognised as an expense in the period in which they are
incurred,

xix.) Evonts after reporting date

Where evenis occurring after the balance sheet date provide evidence of conditions that existed al the end of the
reporting period, the impact of such events is adjusted within the financial statements. Otherwise, events after the
balance sheet date of material size or nature are only disclosed.
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CHANDAN PHARMACY LIMITED

US2601UP201TPLC 193482

Registered address :- Blotech Park Sector G, Jankipuram,Kursi Road, Lucknow,Uttar Pradesh, India-226021.
{All amounts are in ¥ lakhs, unless otherwise stated)

Motes to financial statements for the year ended 31st March, 2024

Provision for gratuity 2200 1273
Total... 22.09 12.73

a. Details of employee benefits as required by the accounting standard 15 (revised) employee benefits are as
under:
The company has clazsified the various benefits provided lo smployse's as under-

2 ‘ 0.10]
Total 12.36]

* Included in Contribution to Provident and Other Funds {Refer Note No. 28 Employoe benafits expense)
. Defined benefit plang
Gratulty disclosures as per accounting standard-15

1} Table Showing ges in Present Value of Oblig

alue of the obligation at the end of the pariod
Fair value of plan assets at end of period
Net liability/(assst) recognized In Baiance Sheet and related analysis




d In the statement of Profit and Loss:

lﬁmhﬂldtnrrmht-nnfnrmmm_
(iv) Current & Non Current Liabill

*hmmdldlunwhlan for gratulty (Refer Note No. 12 Short term provisions)
(v Reconclliation of lak In balance sheet

Opening gross defined benefit llability/ (asset)
Expenses to be recognized in P&L
Banefis paid (if an

__-_:"J:'-. defined bene
(vi} Actuarial assumplic

attrition / Withdrawal Rate (per Annum)

7.25 % per

annum

10.00 % pes
annum

LALLM 2012-14

20.00% p.a.

7.50 % per
annum
10.00 % pear

IALM 2012-14
U

20.00% pa.




CHANDAN PHARMACY LIMITED

US2801UP2017PLC 193492

Reglistered address :- Biotech Park Sector G Jankipuram Kursi Road, Lucknow Uttar Pradesh, India-228021.
{All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 31st March, 2024

Hote No. :- 6 : Long term provisions

Provision for gratuity 22,00 12,73

Total... 22.09 12.73

2. Detalls of employee benefits as required by the accounting standard 15 (revised) employee benefils are as
under:
The company has classified the various benefils provided to employes's as under-

L Defined contribution plgns

a. Empioyee's provident fund.

b. Employes's state Insuranca _

During the year, the company has recognised the following amounis in the profit and loss account:

Empioyars’ contribution 1o providen? fund®
Employers’ contribution 1o employee’s slate insurance™ 7.7 588
PF Administration Charges 0.32 o
PF EDLI Charges 0.32 0
[Employer Contribution (PF) (Supplementary) 0.10

Total... 1!.!5_] 8.48]
* Included in Contribution to Provident and Other Funds (Refer Note No. 28 Emplum benefils expense)
1. Defined benefit plans

Brﬂﬂl'lr m- ptr accounting standard-15

Present value of the obligation at the beginning of the periad

Interest cosl D.98 -
Curreni service cost T.54 4.58
Fagt Servica Cost - &
Benefits paid (if amy) (0.45) -
Actuarial (gainyloss 1.79 B.28

_Prlllmmﬂﬂﬂohllﬁmﬂlhumdﬂﬂ'uaﬂnd 22.70 12.88
] results amount 1o be zed In the nce Sheet): :

Present value of the obligation al the end of the penad

Fair value of plan assafs at and of period

Net itability/(assst) recognized in Balance Sheel and related analysis
Funded Status - Surplus! (Defict)




[Interast cost i

Current service cost 7.54 4.58

Past Service Cast - =

Expecied return on plan assst - -

Met actuarnial loss in the period 1.78 a2
1o be nized In P&L # 10.30 12.86

Mote No, 28 Employee beneflits expensa)

* Included In Provision for gratuity (Refer Mote No. 12 Short term provisions)
v} Reconcilistion of llability in balance sheet

T25% 7.50 % pe
10,00 % pei 16,00 % pe
annum annum
IALM 2012-14]  1ALM 2012-14
( a
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CHANDAN PHARMACY LIMITED
US2601UP2017PLC 183492

Registered address :- Biotech Park,Sector G Jankipuram,Kursi Road, Lucknow,Uttar Pradesh, India-226021.

{(All amounts are in ¥ lakhs, unless otherwise stated)
Notes to financial statements for the year ended 31st March, 2024

Note No, :- 28 : Other exp:

i

epnlr & maintence- Plant & equipments

=

: 0.13
Repair & maintenance-Building 2385 1423
Repalr & maintence- Other 2540 3.27
Baddebts & Writtenoff om o.M
Payment to auditors 3.50 0.40
Rent 105.26 84.29
Electricity expenses 4.03 2.81
Fuel expenses - -
Travelling and conveyance 15.72 311.40
Legal and professional fees (professional fees to doclor consultants and others) & 20.85 15 10
other related expenditures ) )
Books, periodicals & cerlifications . :
Commission expenses 017 80.09
Advertisement, publicity, marketing & business promotion expenses 097.43 D.98
Provision for doubtful debts = 2
Provision for obsolete inventories - -
Communication expenses(Telephone & inlernet expenses) 6.80 2.48
Insurance 2.09 164
Fostage & courier charges . Z
Rates and laxes : i
Ioummad testing expenses - -
CSR Expenses - -
Discount to customers 243 -
|Sther miscellaneous expenses 3.85 1.11
== Total... 3M1.67 546.92

P to the auditor

I Total...
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CHANDAN PHARMACY LIMITED
U52601UP201TPLC193492

Registered address :- Biotech Park,Sector G Jankipuram Kursi Road, Lucknow,Uttar Pradesh, India-226021.

{All amounts are in ¥ lakhs, unless otherwise stated)

Notes to financial statements for the year ended 318t March, 2024

Guarantee provided to the State Bank of India in relation to borrowings undertaken by

Chandan Hospital Limited.

Guarantee provided to the State Bank of India in refation to borrowings undertaken by
handan Pharmacy Limited,

Total...

3.00

18.72

1.00

12.70




CHANDAN PHARMACY LIMITED

USZE0TUPI0ITPLCY 83492

Registered address :- Biotech Park Sector G.Jankipuram,Kursi Road, Lucknow,Uttar Pradesh, india-226021.
(Al emounts ere in P lakhs, unless otherwise stated)

Hotes to financial stalsments for the year onded 31st March, 2024
Motz No, :- 33 : Other sistutory information

In e opinion of the board of draclors, the cirmn] sseals, loane end sdvences heve & valus on reslizalion B e ondinagy cowse of Dodindss a
least equal to the amounl ot which they ame stated in the balance sheet
Balances with trade recehvables | frade payabies and loans & advances ané subject fo confirmation.
Previous years figures have bean regrouped frearmanped whameve: nacsasary to maks them comparable with current years figures.
Thie company does nol have any benami property, whare any proceeding has been inilleted or pending against the company for hoiding ane
berami proparty.
The company does not have any transactions with companies struck off under seclion 248 of the Companiea A, 2013 or section 560 of
Companies Act, 1856 during the financial yearn
The company has nol ireded or invesied in Cryplo Cumency o Vishual Currency during the finenchal year.
:rﬂmhnum any charges or salisfaction which is yo! lo b registerad with Registrar of Companies (ROC) payond the ststutors
The company has not advanced or lpened of invested funds o any otfher personls) or entty(ies), inciuding foreign enities (intarmedianes) w
ihe undemstanding thet the Inlermacigry shall. (a) dimeclly or indisectly lend or imveat! in other persons or eniiSes. ideniified e any mannsr
whatscever by or on behalfl of the Company (Ultimale Benueficlares) of (B) provide any guarniss, securly or the lke to or on bahall of the
ulbmate benafcrmarms
The company has nol received any fund from eny person(s) or entity(iss), including forsign eniilies (funding party) with the cndesstanding
(whathar recorded i writing or othaerwisa) that the company shall (&) directly or indirectly end or invest in ather persons o entities identified in
any manner whatsoaver by or on behalf of the funding party (Jltimate baneficiares) or (o) provide any guarantss, securlty or the e on behalf of
tha uitimate bersfickaries. -
The company does not have any transaction o report Mat s not recorded i the boolks of scoounis and that hes been sunendarmd of disclosed
&3 Income during the year in (he {ix assssaments under the Incomse Tax Act, 1581,
The company has nat been declaned as willul defaulter by any bank or financiai insShion or other enoss.
The company does not have any mmovable property (othar than properies whena the company s the lessee and tha kese agrosmants an
duly eodcutid i fevour of the lesses) whose i deads are not held in e name of the compary,
The company confims that the quarterdy rstums or stetements of comend assels, fied with banks or financal institutions in retsBon to bormowings
secured by current assels, ane in agroemaent with e books of accounts.

Fiir & on behall of the board of directors

PHA et
f"
singh Anmits singh

Managing director Dirgctor

Din. :- 01096328 Din. :- 01098055
Placa ;- Lucknow Plage - Lucknaw
Data :- 25-08-2024 Datp - 25-08-2024
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