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INDEPENDENT AUDITOR’S REPORT

To
The Members of
INDRA DIAGNOSTIC CENTRE & BLOOD BANK LIMITED

(CIN - U8S196UP1992PLC014075)

n the Audit of Financial Statem
Opinion
We have audited the accompanying financial statements of INDRA DIAGNOSTIC CENTRE &
BLOOD BANK LIMITED (“the Company™) which comprises the Balance Sheet as at March 31, 2024,
the Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company ds at March 31, 2024, and profit/loss and its cash flows for the year ended on that
date.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit cvidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexure to Board’s
Report, but does not include the standalone financial statements and our auditor’s report thereon.

Cur opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears (o be
materially misstated.

If, based on the work we have performed, we conclude that there is u material misstatement of this other
information; we are required 1o report that fact. We have nothing to report in this regg
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified under

section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or

EITor.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as & going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic altemnative but to do so.

Those Board of Directors arc also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilitics for the Audit of the Financial Statements

Our objectives arc to obtiin reasonable assurance about whether the financial statements as a whole are
free from material misstaicment, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise {rom fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be cxpected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess thv risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understan:ing of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for cs pressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effeclivencss of such
controls,

o Evaluate the approprinteness of accounting policies used and the reasonableness of accounting
estimates and related «elosures made by management.

» Conclude on the appiopriateness of munagement’s use of the going concern basis of accounting and,
based on the audit vvidence obtained, whether & material uncertainty exists related to events or
conditions thut may cut significant doubt on the Company's ability to continue as a going concern. If
G\ we conclude that a atcrial uncertainty exists, we are required to draw attention in our auditor's report

o the related disclo nres in the financial statements or, if such disclosures are inadequate, to modify
&four opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s




report. However, future events or conditions may cause the Company to cease to continue as a going
concem.

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

on Other Lepal and Regulaio equi t
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in
the “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report arc in agreement with the books of account,

d) In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,

¢) On the basis of the wrillen representations received from the directors as on 31st March, 2024
WERRAS . 1aken on record by the Board of Directors, none of the directors is disqualified ns on 31st March,
1%\ 024 from being appointed as a director in terms of Section 164 (2) of the Act.

Since the Company's turnover as per sudited Financial Statements is less than Rs.50 Crores and its
borrowings from banks and financial institutions or anybody corporate at any time during the year
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is less than Rs.25 errcs, the Cump?ny is exempted from getting an audit opinion with respect to
the adequacy of the internal financial controls over financial reporting of the company and the

operating effectiveness of such controls vide MCA notification No. G.S.R. 583 (E) dated June 13
2017; ’

The Company being a private limited company, provisions of Section 197 of the Companies Act,
2013 is not applicable to the Company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule |1
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given 1o us:

i.  The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii. ~ There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other person or entity, including foreign entity ("Intermediaries™),
which the understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement,

(d) The Company has neither declared nor paid any dividend during the year




2. As required by the Companies
Government of India in term

(Auditor’s Report) Order, 2020 (“the Order™) issued by the Central
s of sub-section (11) of section 143 of the Act, we give in the

Annexure A, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable,

For Ashish Mishra & Associates

Chartered Accountants

Firm Registration Ng B¢
oL

Q,\%v

(CA. Ashish Mish¥#pa
Partner
Membership No.413337
UDIN:24413337BKAUTX8852
Place: Lucknow

Date: 25/08/2024



Annexure “'5. " to the Independent Auditor’s Report
(Referred to in paragraph 1 under *Report on other legal and regulatory requirements’ section of our report
to the members of INDRA DIAGNOSTIC CENTRE & BLOOD BANK LIMITED of even date)

1. In respect of the Company’s fixed assets:

a. (A) The company has maintained proper records showing full particulars, including guantitative
details and situation of Property, Plant & Equipment.

(B) The Company is not having any intangible assets. Therefore, the provision of clause
(1Xa)(B) of the Order is not applicable.

b, According to the Information and explanations given to us and on the basis of our
examination of the record of the Company, the Property, Plant and Equipments have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification.

c. According to the information and explanations given to us and on the basis of our examination of
the record of the Company, the title deeds of all the immovable properties (other than properties where
the company is the lessee and the lease agreements are duly executed in favour of the lessee),
disclosed in the financial statements included under Property, Plant & Equipment are held in the name
of the Company as at the Balance sheet date.

d. According to the information and explanation given to us and on the basis of our examination of
the record of the Company, the Company has not revalued any of its Property, Plant & Equipment
(including Right of Use assets) or intangible assets during the year. Accordingly, the reporting under
clause 3(i)(d) of the order is not applicable to the company.

e. According to the information and explanation given to us and on the basis of our examination
of the record of the Company, no proceedings have been initiated during the year or
are pending against the Company as al March 31, 2024 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there

under.

2. The inventory has been physically verified by the management during the year. In our opinion, the
frequency of such verification is reasonable. According 1o the information and explanations given to us
and as examined by us, no material discrepancies were noticed on such verification.

3. Inour opinion and based on the information and explanation given to us and based on our examination
of record of the Company, Company has not made investments in, provided any guarantee or security
or granted any loans or advances, in nature of loans, secured or unsecured o companies, firms, Limited
Liability Partnerships, or other parties. Accordingly Paragraph 3(iii) of the order is not applicable to
the Company.

4. In our opinion and according lo the information and explanations given o us, the company has not
cither directly or indirectly, granted uny loan to nny of its directors or (o any ather person in whom the

ctor is interested, in accordance with the provision of section 185 of the Act and the Company has

* Teinade investments through more than two layers of the investment companies in accordance with
"M ‘the provision of section 186 of the Act. Accordingly, Reporting under clause 3(iv) of the Order is not

a! 82,
\ @-ﬁablc to the Company.



5, In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the Public during the year. Therefore, the directives issued by the Reserve
Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of the Act and
the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits accepted from the
public are not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under sub-section
(1) of section 148 of the Act for any of the activities of the company and accordingly paragraph 3 (vi)
of the order is not applicable

7. a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax, wealth tax, service
tax, duty of customs, value added tax, GST, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value
added tax, cess, GST and other material statutory dues were in arrears as at 31 March 2024 for a
period of more than six months from the date they became payable.

b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on account of

any dispute.

8. In our opinion and according to the information and explanations given to us, the company has
outstanding dues to any financial institutions or banks or any govemment or any debenture holders
during the year. Accordingly, paragraph 3 (viii) of the order is not applicable.- Company is having
outstanding loan which was taken from the financial institutions But there is no default by the

company for its repayment .

9. There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of

1961).

10. (a) Based on our audil procedures and according to the information and explanations given to us,
the Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon 1o any lender.

(b) According lo information and explanation given to us and on the basis of our examination of the
record of the Company, the company has not been declared willful defaulter by any bank or financial
institution or any lender.

(c) Based on our audit procedures and according to the information and explunations given to us, the
Company has utilized the term loans for the purpose for which loans were obtained,

(d) On an overall examination of the financial statements of the Company, funds raived on short-

term basis haye heen used during the year for long-term purposes by the Company.
(e) The cefipemy-digs.not hold any investment in any subsidiury, nssociate or joint venture (as defined

under the year ended 31" March 2024. Accordingly 3(ix)(e) and 3(ix)(f) is not
applica




3 11. (a) The Company has not raised moneys by way of Initial Public offer or further public offer
(including debts instruments) during the year. Accordingly clause 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x)(b)

of the order is not applicable.

12. (a) To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by the Company or any fraud on the company has been noticed or reported

during the year.
(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form-
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government, during the year and up to date of this report.
(¢) According to the information and explanations given to us by management, no whistle-blower

complaints had been received by the Company.

13. The Company is not a Nidhi company. Therefore, the provisions of clause I(xii)(a), 3(xii)(b) and
3(ix)(c) of the Order is not applicable.

14. In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 where applicable and the details of such transactions have been disclosed

in the notes to the financial statements as required by the applicable Accounting Standard.

15. According to the information and explanations given to us and based on our examination of the
records of the company, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, paragraph 3(xiv) of

the order is not applicable.

16. (a) In our opinion and based on our examination, the Company has complied with the provision of
section 138 of the Act, related to appointment of internal auditor of the company.

17. (a) In our opinion and based on our examination, the Company is not required to be registered
under section 45-1A of the Reserve Bank of India Act, 1934.Accordingly, clause 3 (xvi) (a) of the

Order is not applicable to the Company.

(b} In our opinion and based on our examination, the Company has not condueted any Non-Banking
Financial or Housing Finance activities during the year. Accordingly, clause 3 (xvi) (b) of the Order is
not applicable to the Company.

(¢) In our opinion and based on our examination, the Company is not a Core Investment Company
(CIC) as defined in the regulation made by the Reserve Bank of India, Accordingly, clause 3 (xvi) ()
of the Order is not applicable to the Company.

(d) According to information and explunations given by the management, the group does not have any
CIC as panl of the Group.

é

B, t”'ll-' company has not incurred cush losses during the financinl yeur covered by our audit and the
immediately preceding linancial year.
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19. There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3 (xviii) of the Order is not applicable to the Company.

20. According to information and explanations given (o us and on the basis of the financial ratios,

ageing and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period

of one year from the balance sheet date. We, however, state that this is not an assurance
future viability of the Company.

We further state that our reporting is based on facts up to the dat
give any guarantee nor any assurance that all liabilities falling due
balance sheet date, will get discharged by the Company as and when they fall due.

21. Based on our examination, there is no liability of the company un

e of the audit report and we neither
within a period of one year from the

der the provisions of section 135

of the Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of
Clause 3(xx) of the order are not  applicable to  the Company

22. According to the information and explanations given to us, The Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly reporting under clause 3(xxi) of the Order is

not applicable.

For Ashish Mishra & Associates
Chartered Ac,:uu {";ﬂ'l _

(Ashish Kumar M
Partner
Membership No.413337

UDIN: 24413337BKAUTX8852

Place; Lucknow
Date: 25/08/2024



Indra Diagnostic Centre & Blood Bank Limited

Corp. off, Add: Biolech Park, Sector-G Jankipuram, Kursi Road, lucknow-226021

Reg. OF. Add: First Floor, Indra Deep Complex , Sanjay Gandhi Puram , Faizabad Road Lucknow-226018
CIN == UBS188UP 1992PLCO140TS

Balance Sheat as st 31-Mar-2024

In £ {Lakh)

i Parlculars

Hole Ho.

o ok 31-Mar-2024

as al M-Mar-2023

L ’EWI'I'rm-n LABILITIES
Sharshoiders' Funds
{=) Share Capital
{b) Resenves and Surpius
(e} Maney Recelved Agains! Share Warranls
Share Applicalion maney pending alloiment
Hon-Curment Liabliities
ta) Long-Tarm Barrowings
() Deterred Tax Liadililes (Net)
[€) Caner Long-Tarm Liabilies
[q Long-Tem Provisions
4| Cyrrent Liakilities
{#) =horl-Tenm Barrowings
{b) Trade Payabies \

{7 Totai outsisnding dues of micro and small eSeprizes
ﬂTﬂmmgmn_mhm‘Hw.
{c} Cilher Cusrenl Liablities
(g} Shevi-Torm Provisians
Tokx|
. ASSETS
Mon-Current Assels
{a} [i) Property, Plant snd Equipment

{i) Capltal Work-in-Progress
il Intangliole Assets
{Iv) InlEngiole Assels under Devalapmant
{B) Mon-Currenl Imvasimanis
) Deterad Tax Assets (Ned)
(d) Long-Term Loans and Advances
{s) Dtner Non-Curment Assels
Z|Current Asseis
(&) Current inveslmenis
(b} Imventeries
(¢} Trade recehvabiss
(&) Cash and Cash Equivalenis
(@) Shart-Term Loans gnd Advances
{1} Crthar Current Assels

Lo

-

a1
"
12

351,34
dbi.69
{140.45)

a44.83

134,80
af B9
(15603}

18293

18283

356.08

51712

43108

<]

3100
59 .

354,02

B9.48
L]

7840
a.54

a2,
42627

1148
416.79

396.08

B1T.72

Total
BIGNIFICANT ACCOUNTING POLICIES AWD NOTES
0N ACCOUNTS
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For Ashlsh Mishra & BAEED .
Chanpod Ascounlants

[CA, Ashish Mishra}
o i ;413337
mfm Fioor Gols Markel Mahanagar
Place LUCKNQW

Dalo:  25Me2024

UDIN  244133378KAUTXEE52
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Indra Diagnostic Centre & Blood Bank Limited

Corp. off. Add: Blotech Park, Sector-G Jankipuram, Kursi Road, lucknow-226021

Reg. Off. Add: First Floor , Indra Deep Complex , Sanjay Gandhi Puram , Faizabad Road Lucknow-226016
CIN :- UB5196UP1892PLC014075
Statement of Profit and Loss for the year ended 31-Mar-2024

. In ¥ {Lakh)
Particulars Hole 1-Apr2iid to 1-Apr20i2 to
Ho. 31-Mar2024 31-Mar20z3
| | Revenue from Oparations 13 58.83 197.91
il | Cther Income 14 T.18 0.30
I | TOTAL REVENHUE {| + 11 67.08 198.21
IV [ EXPENSES
Cost of Materials Consumad = =
Purchases of Stock-in-Trade -
Changas in Inventaries - -
Employee Benelil Expenses 18 44,00 257.08
Financa Cosis 18 0.15 0.63
Deprecialion and Amortization Expenses - =
Oiher Expenses 17 0.58 29.71
TOTAL EXPENSES ! 4511 78742
V | Profit before Exceplional and Extracrdinary lbems and Tax {lll-IV) 2197 {89.21)
Vi | Exceptianal lems - -
Vil | Profit bafore Extracrdinary llams and Tax 21.87 (89.21)
Vil | Extraordinary Ilems - .
1% | Prafit Befare Tax 21.97 {85.21)
X | Tax Expense
Current Tax 5.53 -
Defemed Tax - =
%1 | ProfitLeoss) for the perod from Continulng Operations{IX-X) 16.44 (B3.21)
X1 | Profit{Loss) from Disconlinuing Operations - -
%11 | Tax Expense of Disconfinuing Operations > Z
X | ProfivfLoss) from Discontinuing Operations (aftar tas{XI-XI1) . 5
%V | Profit{Loss) for the Pesiod(X+XIV) 16.44 {89.21)
XVI | Eamings per Equity Shara
-Baslc
-Dibted
EIGNIFICANT ACCOUNTING POLICIES AND NOTES 1283
ON ACCOUNTS
The Moles referred to above form an Integral pari of the Balance Sheet.
Far and On bahalf of the Boand

*#s per our repori of aven dats attached”

{GA, Ashish Mishra)
Fasinar -
Membership No. © 413337

Address : 5-40, 2nd Floor Gola Markel, Mahanagar
Place: LUCKNOW

Cale; 25082024

UDIN:  24413337BKAUTHEES52




INDRA DIAGNOSTIC CENTRE & BLOOD BANK LIMITED

Corp. off. Add: Biotech Park, Sector-G,Jankipuram, Kursi Road, lucknow-226021
Reg. Off. Add: First Floor , Indra Deep Complex , Sanjay Gandhi Puram , Faizabad Road Lucknow-226016
CIN :- UBS196UP1992PLCO14075
TELNO. :- 0522-4035888
www.chandan.co.in

Significant Accounting Policies and Notes forming part of the Financial Statements

1. COMPANY OVERVIEW

The Company is engaged in the business of trading of medicine and providing medical diagnostic
services to individuals and corporate.

2. SIGNIFICANT ACCOUNTING POLICIES

a) Basis of Preparation of Financial Statements

The Financial Statements are prepared under historical cost convention and on the accrual & going
concern basis, in accordance with the generally accepted accounting principles (GAAP) in India, GAAP
comprises mandatory accounting standards as prescribed under Section 133 of the Companies Act, 2013
(‘Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to the extent
notified).

Accounting policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting
policy hitherto in use.

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in Revised Schedule VI to the Companies Act, 1956. Based on
the nature of the services and their realisation in cash and cash equivalents, the Company has
ascertained its operating cycle as twelve months for the purpose of current or non-current classification of
assets and liabilities,

The Schedule Ill of Companies Act 2013 is used for the preparation of financial statements, This has a
significant impact on the disclosure and presentation in financial statements. Previous year's figures have
been regrouped/ reclassified wherever necessary to comespond with the current year's
classification/disclosure. The balances of Personal Account are subject to confirmation & reconciliation.
In the opinion of the management, the current assets, loans & advances have a value on realization in
the ordinary course of business at least equal to the amount at which they are stated in the Balance
Sheet.

b) Use of Estimates

The preparation and presentation of Financial Statements requires estimates and assumptions to be
made that affect the reported amount of assets and liabilities and disclosure of contingent liabilities on the
date of the Financial Statements and the reported amount of revenues and expenses during the reporting
period. Difference between the actual results and estimates is recognised in the period in which the
resulis are known/ materialized.

Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as the Management becomes aware of changes
in circumstances surrounding the estimates. Changes in estimates are reflected in the financial
statements in the period in which changes are made and, if material, their effects are disclosed in the
notes to the financial statements.

c) Fixed Assets

(i} Fixed Assets are stated at cost less accumulated depreciation, amortisation and impairment lcss, if
any,



(i) Expenses incurred relating to project, prior to commencement of commercial operation, are
considered as project development expenditure and shown under Capital Work in Progress.

d) Depreciation/ Amortisation

Depreciation on tangible assets is provided on the Straight line Method as per useful life specified in
schedule || of the Companies Act, 2013. Depreciation for assets purchased / sold during a pericd is
proportionately charged. Intangible assets are amortized over their respective individual estimated useful
lives on a straight-line basis, commencing from the date the asset is available to the Company for its use.
Depreciation and amortization methods, useful lives and residual values are reviewed periodically,
including at each financial year end

e) Impairment of Assets

An asset is treated as impaired when the carrying cost of assels exceeds its recoverable value. An
impairment loss is charged to the Statement of Profit and Loss in the year in which an asset is identified
as impaired. The impairment loss recognised in prior accounting period is increased/ reversed where
there has been change in the estimate of recoverable value. The recoverable value is the higher of the
assets' net selling price and value in use.

f) Investments

Current Investments are carried at lower of cost and market value computed Investment wise. Long Term
Investments are stated at cost or fair value . Provision for diminution in the value of long term investments
is made only if such a decline is other than temporary in the opinion of the management. Investments in
subsidiaries and associates are held for sale in future.

g) Inventories of Stores/Spares and consumables
Inventories of stores and spares are accounted for at cost or net realizable value, whichever i less.
Stocks of consumable items has been charged to profit & Loss account on consumption basis.

h) Revenue Recognition

Revenue is recognized to the extent that it can be reliably measured and is probable that the economic
benefit will flow to the company. Revenue from sale of goods is recognized when the significant risks and
rewards of ownership of the goods are transferred to the customer,

Sales are accounted net of amount recovered towards excise duty, sales tax and sales returns.

Sales returns are accounted on actual receipt of return goods / settliement of claims.

Services are accounted for pro-rata over the period of contract.

Interest income is recognized on pro-rate basis,

Dividend income is recognized when right to receive the dividend is established.

i) Taxes on Income and Deferred Tax

Provision for Income Tax is made on the basis of taxable income for the year at current rates. Tax
expense comprises of Current Tax and Deferred Tax at the applicable enacted or substantively enacted
rates. Current Tax re presents the amount of Income Tax payable/ recoverable in respect of the taxable
income/ loss for the reporting perind. Deferred Tax represents the effect of timing difference between
taxable income and accounting income for the reporting period that originate in one period and are
capable of reversal in one or more subsequent periods.

The Deferred Tax Asset is recognised and carried forward only to the extent that there is a reasonable
certainty that the assets will be realised in future, However, where there is unabsorbed depreciation or
carried forward loss under taxation laws, Deferred Tax Assets are recognised only if there is virtual
certainty of realization of assets.

Minimum Alternate Tax (MAT) paid in a year is charged to the Statement of Profit and Loss as current
tax. The Company recognizes the MAT credit available as an asset only to the extent that there is
convincing evidence that the Company will pay the normal income tax during the specified period i.e.,
period for which MAT credit is allowed to be carried forward.

|} Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an ocutflow of resources. A
disclosure for a contingent liability is made when there is a possible obligation or a present obligation that



may, but probably will not, require an outflow of resources. When there is a possible obligation or a
present obligation in respect of which the likelihood of outflow of rescurces is remote, no provision or
disclosure is made. Contingent assets are neither recognised nor disclosed in the Financial Statements,

k) Eamning per Share

In determining Earning per Share, the Company considers the net profit after tax and includes the post
tax effect of any extraordinary / exceptional item. The number of shares used in computing Basic Earning
per Share is the weighted average number of shares outstanding during the period. The number of
shares used in computing Diluted Earning per Share comprises the weighted average shares considered
for deriving Basic Earnings per Share and also the weighted average number of shares that could have
been issued on the conversion of all dilutive potential equity shares uniess the results would be anti -
dilutive. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless
issued at a later date.

I Employee Benefits

a. Short term employee benefits
All employee benefits payable wholly within twelve months of rendering the service are classified as short

term employee benefits.

b. Long Term Employees benefits
The provision for the Gratuity amount has been estimated and provided for. The present value of
obligation under such defined benefit plan is determined based on actuarial valuation. The gratuity
obligation recognized in Balance Sheet represent the actual deficit in the Company's defined benefit
plans.

m} Lease

Operating Lease
Leases where the lessor effectively retains substantially all the risks and benefits of the leased assets are
classified as operating leases. Operating lease payments are recognized in the Statement of Profit and
Loss on a straight line basis over the lease term.
Lease agreements are renewable for further period or periods on terms and condition as mutually agreed
with the lessor.
Variation or escalations clauses in lease rentals are made as per mutually agreed terms and conditions
with the lessor.

n) The Company has a policy to recognize and identify related party transactions; disclosures of related
party transactions have been made wherever applicable.

3 Balance Sheet has been prepared as per schedule VI of the Companies Act, 2013.
=
Place: Lucknow Vishal Lamba ¢ =~ Vikas Lamba
e "J.-' bl

Date:  25/Aug/2024 (Director) / -*.-_;;.; (Director)




Indra Diagnostic Centre & Blood Bank Limited
Notes to and forming part of Balance Sheet as at 31-Mar-2024

4 _ Share Capital In £ {Lakh}
= _— @s at 31-Mar-2024 as at 31-Mar-2023
Mumber Amount Mumber Amount
Authorised
45 90,000 Equity Shares of Rs 10/- each 4,990,000 499,00 4,930,000 4599.00

(Previous Yesr 49,980,000 Eguity Shares of Rs. 10/- each)

lssuod
A% 16,894 Equity Shares of Rs 10/- each 4,916,894 491,69 4,916,854 431,69
{Previous Year 49,16 894 Equity Shares of Rs. 10/- each)

Subscribed & Fully Paid-up
49, 18,894 Equity Shares of Rs 10/~ each 4,916,894 491,69 4,915,824 491.69
{Pravious Year 49 16 804 Equity Shares of Rs. 10/ each)

TOTAL 4,916,894.00 491.69 4,916,894.00 451.69
Notes:
a} Shares held by each sharehalder halding mare than 5% ehares as on
pariod end
"  sharehold as at 31-Mar-2024 as at 31-Mar-2023
e < % Held Shares| Naos) % Held Shares( Nos)
Chandan Healthcara Limided 4. og 4,816 834 20,20 4 998 B34

biReconciliation of apening and closing outstanding no. of shares

Parllculars as at 31-Mar-2024 as at 31-Mar-2023
Mumber Amaount Mumber Amount
Equity Shares Subscribed
Dpaning Balance 4,516,894 451.69 4,916,894 491.69
Frash |ssug = . = =
Bonus - - 1 -
Buyback N " - a
Closing Balance 4,915 854 491.65 4,516,894 491 69
5. Reserves and Surplus
Particulars as at 31-Mar-2024 | as at 31-Mar-2023
Surplus
Dpening Balanoe (156.89) (B4.52)
[+ 1 -} Mt pralt/{Net logs) for the Current Year 16,44 [89.21)
[+ 1 -} Income Tax Eaflier Year . (3.16)
Cilosing bafance {140 45) [156.88)
Tatal (140.45) (156.85)




"4A, Shares Held by Promotors

Current Reporting Period
% of total % Change
SrNo. Promotor's Name No of shares shares during the year
1 Chandan Healthcare Limited 40916834 89.95 -
2 Amar Singh 10 0.00 -
3 Anant Singh 10 0.00 -
4 Asmita Singh 10 0.00 -
5 Shaleen Solanki 10 0.00 -
6 Vinay Lamba 10 0.00 =
7 Aasti Singh 10 0.00 -
Previous reporting Period
% of total % Change
SriNo Promotor's Name No of shares shares during the year
1 Chandan Healthcare Limited 4,916 834 899,99 =
2 Amar Singh 10 0.00 -
3 Anant Singh 10 0.00 -
4 Asmita Singh 10 0.00 -
5 Shaleen Solanki 10 0.00 =
6 Winay Lamba 10 0.00 -
7 Aasti Singh 10 0.00 -




Indra Diagnostic Centre & Blood Bank Limited

«6 . Other Current Liabilities

Notes to and forming part of Balance Sheet as at 31-Mar-2024

In ¥ {Lakh)

Particulars

as at 31-Mar-2024

as at 31-Mar-2022

Current Maturities of Finance Lease Obligations
Interest Accrued but not due on Borrowings
Interest Accrued and due on Borrowings
Income Received in Advance

Unpaid Dividends
Application money received for allotment of securities and due for refund and interest
Unpaid matured Deposits and Interest accrued thereon
Unpaid matured Debentures and Interest accrued thereon
Other Payables :

accrued thereon

- Payable to Staff 43.70 =

- Cheque Issued Bul Mot Cleared - 27.74
- Gratuily Payable - 85.02
- Payable to Professionals 041 0.30
- Advance from Parlies .51 0.77
- Income Tax Payable 0.22 =

- Other Misc Payahles - 59.09
Teotal 44 83 182.93

B. Non-Current Investments

Particulars

as at 21-Mar-2024

as at 31-Mar-2023

{a) Investment property

{b) Investments in Equity Instruments

(¢} Investmenis In preference shares

(d) Investments in Government or trust securities
ie} Investmeants in debentures or bonds

(f} Investmants in Mutual Funds

{g) Investments in partnership firms

{h) Other non-current invesiments (specily nature)

31.00

78.40

Total

31.00

78.40

& Other Non-Current Assets

Particulars as at 31-Mar-2024 | as at 31-Mar-2023
{a)Security Deposits 2.01 2m
(b} Other [specify nature) = 1
Secured, considered good,

Total 2.01 2.01




%41 . Cash and Cash Equivalents

In % {Lakh)

Particulars

as at 31-Mar-2024

as at 31-Mar-2023

(a) Balances with banks
Earmarked Balances

In Current Account 18.96 6.83
Margin Money - 425
Security Against Borrowings - .
Guarantees < .
Other Commitments { Securitylfearnest money) = e
Bank deposits with more than 12 months maturity - =

(b) Cheques, drafts on hand - =

(¢} Cash on hand 0.11 0.41

(d) Others 5 =

Total 18.07 11.48

12 . Short Term Loans and Advances

Particulars as at 31-Mar-2024 | as at 31-Mar-2023

{a)Loans and Advances to Related Parties 328 97 378.83

(b)Other Loans and Advances

nsecured, considered good

- Advance to Staff - -

- Advance Tax -TDS Earlier Year 0.05 4.29

- Amount Received against Card 0.00 -

- Cheques Presented But Mot Cleared - 27.74

- MAT Credit Entitlement 5492 582

Total 334.54 416,79
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16. Trade Receivable

Figures For the Current Reporting Periad In Z {Lakh)
Qutstanding for following periods from due date of payment
Particulars
Less than 6 & Months - More than 3
Months Veir 1-2 Years | 2-3 Years VaRiG Total
Undisputed Trade Receivables- Considered
Goods - ” _ = =
Undisputed Trade Recelvables- Considared
Doubtful - - . - -
Disputed Trade Receivables- Considered
Goods S - = . :
Cisputed Trade Receivables- Considered
Cioubtful = - > Z =
Others
Total -
Figures For Previous Reporting Period
Outstanding for following periods from due date of payment
Particulars
Less than 6 & Months - 1.2 Years | 2-3 Years More than 3 Total
Months 1¥ear Years

Undisputed Trade Receivables- Consideraed
Goods

Undisputed Trade Recelvables- Considered
Doubtful

Disputed Trade Hecelvables- Considerad
Goods

Dispuled Trade Recelvables- Considered
Coubtful

Others

Total




Indra Diagnostic Centre & Blood Bank Limited
Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2024

13. Revenue From Operations in ¥ {Lakh)

Particulars 1-Apr-2023 to 31-Mar- | 1-Apr-2022 to 31-Mar-
2024 2023

Sales of Product - -

Sales of Services 58.93 187.91

Other Operating Revenuas - -

Total 58,93 197.91

14 . Other Income

Particulars 1-Apr-2023 to 31-Mar- | 1-Apr-2022 to 31-Mar-
2024 2023

Interest Income 0.05 0.29

Dividend Income .11

Met gainfloss on sale of investments - -

Other Non-Operating Income 000 0.01

Total T.16 0.30

15. Employee Benefit Expenses

Particulars 1-Apr-2023 to 31-Mar- | 1-Apr-2022 to 31-Mar-
2024 2023

Salary & Wages 44 00 7624

Contribution to PF & Other Funds = =

Staff Welfare Expenses (Bonus etg) - 180.84

Total 44.00 Z57.08




16 . Finance Costs In ¥ (Lakh})

Particulars 1-Apr-2023 to 31-Mar- | 1-Apr-2022 to 31-Mar-
2024 2023

Interes! =

Dividend an Redeemable Preference Shares - -

Exchange differences regarded as an adjusiment to borrowing costs - -

Other barrowing costs (specify natura) - -

- Bank Charges 0.15 0.63
Total 0.15 0.63
17. Other Expanses
Particulars 1-Apr-2023 to 31-Mar- | 1-Apr-2022 to 31-Mar-

2024 2023

Payment to Auditors

As Auditor 030 0.10

Fer Taxation Mattar = =
Consumption of stores and spare paris .81
Power & Fuel = 5.78
Rent = 4.26
Repairs to machinery = 0.16
Repairs to Building =
Insurance =
Miscellaneous expenses =

- Professional Fees Expanses - 7.50

- Tour & Travel Expensas = 073
- Telephone & Intemet Expenses & 0.10
- ROC & Compliance Expenses 0.18 0.02
- Pathological Testing Fes = :

- Other Mic Exp 0.50 3.53
Total 0.98 29.71




